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CIN : U67120RJ1996PLCO1150¢
RBI Reg. No.: 10.00092

WITHOUT PREJUDICE

BY REGISTERED POST A.D/EMAIL

Date:- April 30, 2024

To,
Mr. Sandeep Barjatya s/o Sh.Kailash Chandra Barjatiya,

128, BG Scheme, 74 Vijay Nagar,
Indore (MP) 452010.

Re: Email dated April 24, 2024 addressed by you to the Securities and Exchange Board of India

We viz. Akme Fintrade (India) Limited (“the Company”) refer to the email dated April 24,
2024 addressed by you through your email address: sandeepbarjatya@yahoo.com
("Complaint") to Mr. Rajesh Dangeti at rajeshkd@sebi.gov.in of the Securities and Exchange

Board of India ("SEBI").

L

We state that the content of the Complaint are incorrect, riddled with factual errors, patent
absurdities, unsubstantiated allegations and damaging imputations, misrepresentation of facts
and a blatant attempt to coerce the Company and to wrongfully defame the image of our
Company and appear either motivated by ignorance of the facts, malice or worse.

]

At the outset, we deny each and every allegation and statement made by you in your Complaint
and we hereby contest the content of Complaint, as being totally false, fabricated, concocted
and baseless and exhibit your devious malicious intentions of coercing and arm-twisting the
Company for extracting additional business profit.

l:_,j

4. Youalong with your son Mr. Ishan Barjatya has taken loan from our Company on the guarantee
of Mr. Rajesh Jain (Partner of M/s Timeglass Constructions). Both the loan accounts became
non-performing assets on account of non-repayment of loans. Instead of repayment of these
loans, you are now making false complaints against the Company which is totally baseless and
wrong.

5. Without. prejudice to the Coplpany’s rights under the applicable laws, including initiating any
(ajli’Pr opriate legal action against you for an attempt to malign the reputation and image of the
o?ﬁany and Mr. Nirmal Kumar Jain, Managing Director of the Company, the Company states

as follows:

i. :The contents of the Complaint are fabricated on account of your devious and malicious
Intentions to malign the reputation of the Company especially given its impending
initial public offer of equity shares (“Issue”) and to thereby coerce and arm-twist the
Company to make payment of monies to you,

ii. That the: defarpatoxy, scandalous, false and reckless statements made by you in the
Complaint against the Company and Mr. Nirmal Kumar Jain, Managing Director of the
Company have lowered the dignity of our Company in the eyes of the public and also
the regulators in relation to the impending Issue. Such scandalous, fabricated
defamatory and reckless allegations have been made by you with ulterior’motives anci

wrongful intent to mali i s _
Director. gn and tarnish the image of our Company and our Managin
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iii. We deny that the Promoters of the Company are involved in any fraud including in
relation to any loans given to the close personal family and friends and we deny that
loans of the Company have been extended against illegal and false documents. We deny
that many complaints or FIRs are filed against the Company for wrong loans given to
wrong person.

iv. We deny that the Company has many cascs against it of same nature in Udaipur or
Rajasthan.
V. We deny that the Promoter of the Company namely Mr. Nirmal Jain is in any default

or in involved in many banking loan cases. We deny that any customers are cheated
and they are struggling to get any account clear inspite the making full payment. We
deny that the company is famous for blackmailing and wrong deeds. ;

vi. We submit that the this incorrect and malice complaint should not stop company from
raising the funds from the public.

vil. We state that all the above statements are made solely with the intent to malign the
Company’s reputation and to harm the financial health of the Company by preventing
the Company from raising capital. We caution you that in case any failure of the
Company to undertake the Issue, then you shall be solely responsible and liable for any

_ adverse outcome of the same.

6. Therefore, we call upon you to issue public apology to the Company and to Nirmal Kumar Jain,
Managing Director of our Company and withdraw your defamatory statements against our
Company and Nirmal Kumar Jain, Managing Director of our Company within 3 (three) days of
receipt of this letter, failing which we will be constrained to take appropriate legal action against
you including prosecuting you for criminal defamation at your own risk, cost and consequences.

7. This letter is sent without prejudice to our rights and claims against you, at law or in equity.

Yours faithfully,

Nirmal Kumar J@0_5=
Managing Director ™ -
Akme Fintrade India Limited
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CIN - U67120R31996PLCOTI509
RBI Reg No: 10.00092

AASAAN LOANS

Unnati ki aur pehla kadam
WITHOUT PRE I Powered by Akme Fintrade India Ltd

BY REGISTERED POST A.D/EMAIL

Date:- April 26, 2024

To,

Mr. Sandeep Barjatya s/o Sh.Kailash Chandra Barjatiya,
128, BG Scheme, 74 Vijay Nagar,

Indore (MP) 452010

Re: Letter dated April 12, 2024 addressed b

ol ou to the Securities and Exchange Board of

L We refer to the letter dated April 12, 2024 (“Co int”
- 5 -omplaint”) addressed by you to the
Set.untlesl anc! Excha_nge Board pf India (“SEBI™), purportedly a Partner of Mcssrs.yTimegiass

2 ‘ At .the outset, we would'like to mention that we deny all the claims and contentions
contained in the Complaint. Norhz_ng contained in the Complaint is admitted by the Company and

3. '\’N'e state that th_e contents of the Complaint are incorrect, riddled with factual errors, patent
absurdities, unsubstantiated allegations and damaging imputations, misrepresentation of facts and

a blatant attempt to wrongfully defame the image of the C ompany and appear either motivated by
1gnorance of the facts, malice or worse.

4. The Company denies each and every allegation and statement made by you in the
Complaint.
5. The contents of the Complaint are fabricated on account of the devious and malicious

intentions of you to malign the reputation of the Company especially given its impending Issue
and to thereby coerce and arm-twist the C ompany to make payment of monies to Sandeep
Barjatya.

6. The Complaint merely mentions of disputes arising out of private agreement between
private parties, which are sub-judice.

7. With reference to the Subject paragraph of the Complaint, we state that (i) the said
Subject is also the subject matter of the Civil Suit No. 516 of 2021 before the Hon’ble Second
Additional District Judge, Indore disclosed in the Draft Red Herring Prospectus dated June 27,
2023 filed by the Company; (i1) as far as the Company fs aware, you anc? your son Mr. lshgan
Barjatya have already retired as partners of the partnership firm Messrs. Timeglass Consm;chpn
by a retirement deed dated February 9, 2019; (iii) under these circumstances, you have no authority

AKME FINTRADE INDIA LIMITED \ +

1
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to represent Messrs. Timeglass Constructions in any manner whatsoever and to file the Complaint
on its behalf; (iv) you have also failed to adduce any document proving that you are otherwise
authorised you to represent Messrs. Timeglass Constructions in respect of the Complaint; (v) while
the Company has granted loan of Rs.8,40,00,000/- (Rupees Eight Crores and Forty Lakhs Only)
to Rajesh Jain and certain of his family members, neither the Company nor its Managing Director
namely Nirmal Kumar Jain have colluded or conspired with Rajesh Jain or Mayank Jain and/or
forged any documents to grant loan to Rajesh Jain or Mayank Jain or obtain mortgage of any
property of the partnership firm Messrs. Timeglass Construction; and (iii) the loan provided to
Rajesh Jain and certain of his family members and mortgage done is valid; and (iv) you, Sandeep
Barjatya and your son Ishan Barjatya are also borrowers of our Company in as much as each of
you have availed a loan of Rs.15.00,000/- (Rupees Fifteen Lakhs Only) from the Company and
both such loan accounts have now become non-performing assets.

8. With reference to paragraph 1 of the Complaint, we state that (1) as far as the Company
is aware, you, Sandeep Barjatya and your son Ishan Barjatya were the erstwhile partners of the
partnership firm Messrs. Timeglass Construction and subsequently Rajesh Jain and Mayank Jain
became the partners of Messrs. Timeglass Construction; (ii) the partnership deed dated August 24,
2018 provided that Rajesh Jain and his son Mayank Jain would have 45 percent share each in
profits of the partnership firm Messrs. Timeglass Construction and you Sandeep Barjatya and
your son Ishan Barjatya would have 5 percent share each in profits of the partnership firm Messrs.
Timeglass Construction; and (iii) thereafier, vide deed of retirement dated February 9, 2019, you
Sandeep Bamatya and your son Ishan Barjatya retired as partners of Messrs. Timeglass
Construction.

9 With reference to paragraph 2 of the Complaint, we state that the Company is not aware
whether you Sandeep Barjatya through Messrs. Timeglass Construction had sold any units situated
in any buildings located on Survey no.414/1/2, Eden Garden Colony, Gram Rau, Rehsil Mahu,
Indore Zilla.

10.  With reference to paragraph 3 of the Complaint, we state that based on the Civil Suit
No. 516 of 2021 pending before the Hon’ble Second Additional District Judge, Indore, (i) it
appears that in the year 2018, Rajesh Jain and Mayank Jain approached Messrs. Timeglass
Construction to purchase a vacant land (“the said Premises’) within the Eden Garden colony for
Rs. 1,89,00,000/- (Rupees One Crore Eighty-Nine Lakhs Only) and entered into an Agreement for
Sale dated August 19, 2018, with a partial payment of Rs. 1,00.000/- (Rupees One Lakh Only)
paid upfront. The balance amount of Rs. 1,88,00,000/- (Rupees One Crore Eighty-Eight Lakhs
Only) was to be paid on or before the date of registering the Sale Deed; and (ii) neither the
Company nor Nirmal Kumar Jain, Promoter and Managing Director of the Company had any
knowledge of such agreement.

I1.  With reference to paragraph 4 of the Complaint. we state that based on the Civil Suit
No. 516 of 2021 pending before the Hon’ble Second Additional District Judge, Indore, (1) it
appears that a second new Sale agreement dated September 8, 2020 for selling the said Premises
at a revised price of Rs. 3,75,00,000/- (Rupees Three Crores Seventy Five Lakhs Only) was
executed between Messrs. Timeglass Construction and Rajesh Jain and Mayank Jain; (ii) further,
after making payments, there was an outstanding amount of Rs. 57,66,250/- (Rupees Fifty Seven
Lakhs Sixty Six Thousand Two Hundred and Fifty Only) that Messrs. Timeglass Construction

Y S



was to receive from Rajesh Jain and Mayank Jain; and (i11) neither the Company nor Nirmal Kumar
Jain, Promoter and Managing Director of the Company had any knowledge of such agreement.

12.  With reference to paragraph 5 of the Complaint, we state that (i) while the Company
has granted loan of Rs.8.40,00,000/- (Rupees Eight Crores and Forty Lakhs Only) to Rajesh Jain
and certain of his family members, neither the Company nor its Managing Director have colluded
or conspired with Rajesh Jain or Mayank Jain and/or forged any documents to grant loan to Rajesh
Jain or Mayank Jain or obtain mortgage of any property of the partnership firm Messrs. Timeglass
Construction; (i1) Messrs. Timeglass Construction was a guarantor for the loan and also agreed to
create equitable mortgage over its properties for the loan taken by Rajesh Jain and his family
members; (i11) nothing came to the notice of the Company regarding the prior sale of several units
being included in the properties which were mortgaged in favour of the Company and the
Company has accepted such mortgage in its favour on good faith basis; (iv) thereafter, on non-
repayment of said loan amounts by Rajesh Jain, Mayank Jain and certain of their family members,
their loan accounts where declared non-performing assets by the Company and proceedings under
the Arbitration and Conciliation Act, 1996 were initiated by the Company..

13, With reference to paragraph 6 of the Complaint, we state that (i) Nirmal Kumar Jain,
Promoter and Managing Director of the Company is not party to any first investigation report filed
by Sandeep Barjatya nor has Nirmal Kumar Jain, Promoter and Managing Director of the
Company indulged in any coercion to have his name removed from any first investigation report;
(11) a preliminary investigation would have been conducted by the police in case of any report filed
by Sandeep Barjatya with them and on finding Nirmal Kumar Jain, Promoter and Managing
Director of the Company not liable, the police would have not found any reason to name him in
the first investigation report; (iii) the allegation of coercion being done by Nirmal Kumar Jain is a
serious and grave accusation which appears to be made only to extort money out of the Company/
Nirmal Kumar Jain and such accusation 1s false; and (iv) the Company is not aware of any bail
being sought by Rajesh Jain and/or Mayank Jain in connection with the above matter. The
Company is not aware of any bail being sought by Rajesh Jain and/or Mayank Jain in connection
with the above matter except through the Order dated February 17, 2023 annexed to the Complaint.

14.  With reference to paragraph 7 of the Complaint, we state that Nirmal Kumar Jain,
Promoter and Managing Director of the Company has not influenced or obstructed the police
investigation in the said matter and has not colluded with the police authorities in any manner.
This matter is pending with the Hon’ble Second Additional District Judge, Indore.

15.  This letter is sent without prejudice to our rights and claims against you, at law or in equity.

Managing Director
Akme Fintrade India Limited



From: Sandeep Barjatya <sandeepbarjatya@yahoo.com>

Sent: 24/04/2024 13:29

To: RAJESH DANGETI <rajeshkd @sebi.gov.in>

Subject: complents against promoter of Akme fintrade Itd & Aasan home loan Itd

Dear Sir,

This is In Refreance to above mention companies taking permission from SEBI .

The promoter of above mention companies are involved in many fraud loans given to the close
personal family and friends against illegal and false documents . against them many complaints has
been filed and also FIR also issued against the wrong loan given to wrong person,

Sir . if your good self go in to the detail investigations and verify the documents attached with this
mail . you can your self judge the Seriousness of the matter . they have many cases aginst them same
nature and famous in Rajasthan and mainly in Udaipur .

The promoter Mr. Nirmal Jain is default and involve in many banking loan cases and the customers
are cheated and they are struggling to get there account clear inspite the making full payment . this
company is famous for blackmailing and wrong deeds .

you are requested to please look in to the matter personally and stop them for raising the funds
from the public, i also request you to please give an appointment urgently so that i can come and
explain you with documents,

your early actions needed in the above matter .
Thanking you

Sandeep Barjatya
Mob- 09826860007



