GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT
COMMISSIONER OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

DIPESH JAIN

188 TAGORE NAGAR , HIRAN MAGRI SECTOR-4
UDAIPUR 313002 , Rajasthan

India
PAN: A.Y: Dated: DIN & Notice No:
ATWPJ7914R 2020-21 20/02/2024 ITBA/AST/S/148_1/2023-24/1061228035(1)

Notice under section 148 of the Income-tax Act,1961

Sir/Madam/ M/s.

« | have information that a search was initiated under section 132 of the Act in your case or in the
case of the person in respect of which you are the assessable under the Act on the date
23/11/2022.

This notice is being issued after obtaining the prior approval of the PCIT (Central), Jaipur
accorded on date vide Reference No. 100000047610834.

2. |, therefore, propose to assess or reassess such income or recompute the loss or the
depreciation allowance or any other allowance or deduction for the Assessment Year 2020-21
and I, hereby, require you to furnish, within 90 days from the service of this notice, a return in
the prescribed form for the Assessment Year 2020-21.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

Note: If digitally signed, the date of digital signature may be taken as date of document.
/AAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan 212001 o ) -
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN, This document is digitally signed e
20, 2024 11:38 PM

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.inco 'Wyw Signer: AJAY AGARW/‘

* DIN-Document identification No. . Date: Tuesday, Febr/
Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT
COMMISSIONER OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

DIPESH JAIN

188 TAGORE NAGAR , HIRAN MAGRI SECTOR-4
UDAIPUR 313002 , Rajasthan

India
PAN: A.Y: Dated: DIN & Notice No:
ATWPJ7914R 2021-22 20/02/2024 ITBA/AST/S/148_1/2023-24/1061228057(1)

Notice under section 148 of the Income-tax Act,1961

Sir/Madam/ M/s.

« | have information that a search was initiated under section 132 of the Act in your case or in the
case of the person in respect of which you are the assessable under the Act on the date
23/11/2022.

This notice is being issued after obtaining the prior approval of the PCIT (Central), Jaipur
accorded on date vide Reference No. 100000047610935.

2. |, therefore, propose to assess or reassess such income or recompute the loss or the
depreciation allowance or any other allowance or deduction for the Assessment Year 2021-22
and I, hereby, require you to furnish, within 90 days from the service of this notice, a return in
the prescribed form for the Assessment Year 2021-22.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

Note: If digitally signed, the date of digital signature may be taken as date of document.
/AAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan 212001 o ) -
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN, This document is digitally signed e
20, 2024 11:38 PM

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.inco 'Wyw Signer: AJAY AGARW/‘

* DIN-Document identification No. . Date: Tuesday, Febr/
Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

AKME FINTRADE INDIA LIMITED
4-5,SUBCITY CENTRE , SAVINA
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
AABCA2962P 2018-19 10/10/2023 ITBA/AST/F/142(1)/2023-24/1056935834(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRoT a¥ 2018-19 & oIy FeRer & Heer &, S9! FFT FA Sl STATHT &

In connection with the assessment for the assessment year 2018-19, you are required to:

%) 17/10/2023 03:00 PM ! T IqH Ggal el & AR ARl T Gdl 3R EAES Rl T ER, 3T
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
17/10/2023 03:00 PM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd i aliek & Feamad @l 17/10/2023 03:00 PM @t I1 399 Tget T X |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 17/10/2023
03:00 PM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

In your case, you have filed original return of income for A.Y. 2018-19 on 27.10.2018
declaring total income of Rs. 154631190/-. The return of income was selected for
scrutiny on various issues under Limited Scrutiny criteria. Assessment in your case
was completed accepting returned income on 04.02.2021 u/s. 143(3).

1. It was noticed that you have made a provisions of Rs. 2274086/- in your
books for NPA. While computing income under the head ‘profit and gains of
business or profession’, you have added back the entire amount of Rs.
2274086/- debited in books for provision and claimed deduction of Rs.
8142602/- for provision for bad debt and doubtful debts u/s. 36(1)(viia)(d) of
the Act, whereas it was to be restricted to Rs. 2274086/- only, as per CBDT’s
Instruction No. 17/2008 dated 26.11.2008. The omission had resulted in
under computation of business income of Rs. 5868516/- (8142602 -
2274086).

2. It was also noticed on perusal of Schedule-18, other expenses of the P&L
Account that you have debited an expenditure as bad debts/written off
amounting to Rs. 9058137/-. Further, as per Schedule-7 of the Balance sheet,
liabilities side, there was a credit balance of Rs. 4366273/- in the ‘Provision for
bad and doubtful debts’ at the beginning of the previous year. Hence, as per
above provision, the bad debt/written off, first should hav been debited to the
account of provision for bad debt and doubtful debts upto Rs. 4366273/- and
rest bad debts/written off amounting to Rs. 4691864/- (9058137-4366273)
should have been debited in P&L Account, but the same was not done by you.
The omission had resulted in under computation of business income of
Rs. 4691864/-.

The above issues have not been considered and examined by the Assessing
Officer which resulted into under assessment of Rs. 5868516/- and Rs.
4691864/- on account of above issues. Therefore, the Hon’ble PCIT, Udaipur
had initiated proceedings u/s. 263 of the Act and after considering your
submission and material placed on record, by passing order u/s. 263 dated
02.03.2023, the order passed u/s. 143(3) of the Act by the AO has been set
aside.

You are therefore, requested to furnish your explanation on the above
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issues with relevant documentary evidences and also requested to show
cause as to why the above additions should not be made in your hands.

It is relevant to mention here that search and seizure action u/s. 132 as well
as survey 133A were conducted at Akme and Ankur Group on 23.11.2023.
During search and survey proceedings as well as post search proceedings, it
has been noticed that Akme Fintrade India Limited has issued shares to
different shareholders in various financial years. In the post search
proceedings, the details of shares issued were obtained which are tabulated
below-

FY Date |No. of Shares issued|Face Value|Premium
2016-17|09-06-2016 69230 10 100
2016-17|10-08-2016 117120 10 100
2016-17|03-10-2016 178570 10 100
2016-17|03-12-2016 103040 10 115
2016-17|01-02-2017 76942 10 190
2016-17|31-03-2017 142240 10 190
2017-18|05-06-2017 253684 10 240
2017-18|03-08-2017 118980 10 240
2017-18|03-10-2017 14337 10 390
2017-18(23-12 2017 7040 10 615
2017-18|03-03-2018 21920 10 615
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2017-18|31-03-2018 90251 10 790
2018-19|30-05-2018 24236 10 790
2018-19|28-07-2018 53415 10 790
2018-19|29-09-2018 44876 10 790
2018-19|30-03-2019 24625 10 790
2019-20|121-06-2019 2100 10 790
2019-20|25-07-2019 580 10 790
2019-20|24-09-2019 2000 10 790
2019-20|126-12-2019 6250 10 790
2020-21|11-12-2020 10000 10 190
2020-21(30-01-2021 50000 10 190
2020-21(11-03-2021 72700 10 190
2020-21(31-03-2021 72700 10 190

As can be seen from the above table, the shares were issued at a huge
premium consistently. It is also noticed that issue price of these shares ranges
from as high as Rs. 800 to as low as Rs. 110. There is huge fluctuation in the
issue price of shares in a very short span of time. It is seen that shares were
issued at premium of Rs. 615/- per share on 03-03-2018 & premium of Rs.
790/- on 31-03-2018. This shows increase in per share price by Rs 175/-
within a period of 28 days. Similarly, shares were issued at premium of Rs
790/- on 26-12-2019, which came down to Rs. 190/- per share on shares
issued on 11-12-2020. This shows that per share price of the shares came
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5.

down by Rs. 600/- within period of one year.

Accordingly, this issue was confronted to Shri Nirmal Kumar Jain, and he was
required to furnish valuation method applied on different dates along with
supporting evidence. He was also required to explain the reasons behind so
much fluctuation in the share prices issued over a period of time. The relevant
part of the statement is produced below:

Q194-Kindly submit the method of valuation of shares of M/s AkmeFintrade
(India) Limited done under Rule 11UA.Also furnish the documents related to
valuation of shares of M/s Akme Fintrade (India) Limited.

Ans : Under the Income Tax Rules, two methods are prescribed and option is given
to the assessee. We opted for valuation as per valuation done by the CA or the
merchant banker method, as the case may be and there is no difference. I will
produce the valuation report of shares of M/s Akme Fintrade (India) Limited in
due time.

As can be seen from the above statement, Shri Nirmal Kumar Jain submitted
that he will provide relevant details in due time. However, no such details have
been provided by him till the date. The assessee did not furnish details of
valuation method applied. He did not explain about any major incident/policy
change/ business scenario change etc. which triggered so much fluctuation in
the prices of shares of the company. The data available in ITR do not suggest
any such thing either. In these circumstances, the amount of premium
received on issue of shares by the company appears to be highly suspicious.
In this connection, you are requested to furnish the relevant documentary
evidences as specified above in support of your claim. In case, you fail to
furnish the same, necessary addition will be made in your hands after
determination of fair market value of shares on the basis of methods as
prescribed in the Income-tax Act, 1961.

Furnish/upload soft copy of relevant books of account as maintained. Also
provide soft copy of day to day cash book (with narration).

You may submit your reply electronically through ‘e-Proceedings’ facility.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed

Signer: AJAY AGARW
Date: Tuesday, Oct 10, 2023 3:40 PM

Page 7 of 7 Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

AKME FINTRADE INDIA LIMITED
4-5,SUBCITY CENTRE , SAVINA
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
AABCA2962P 2018-19 08/01/2024 ITBA/AST/F/142(1)/2023-24/1059447036(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRoT a¥ 2018-19 & oIy FeRer & Heer &, S9! FFT FA Sl STATHT &

In connection with the assessment for the assessment year 2018-19, you are required to:

%) 12/01/2024 03:00 PM ! T IqH Ggl el & AR ARl MY Gdl 3R EAESH Rl T FR, 3T
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
12/01/2024 03:00 PM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd M alies & Feamad @l 12/01/2024 03:00 PM @t I1 399 Tget Td X |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 12/01/2024
03:00 PM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

In your case, you have filed original return of income for A.Y. 2018-19 on 27.10.2018 declaring total
income of Rs. 154631190/-. The return of income was selected for scrutiny on various issues under
Limited Scrutiny criteria. Assessment in your case was completed accepting returned income on
04.02.2021 u/s. 143(3) but certain omission had resulted in under computation of total income.
Therefore, order u/s. 263 of the Income Tax was passed by the worthy Pr. CIT, Udaipur on
02.03.2023. In continuation to proceedings u/s. 143(3) r.w.s. 263, notice u/s. 142(1) was issued to you
on 10.10.2023 to be complied on or before 17.10.2023. But till the date, you have not furnished the
relevant details/information even otherwise you have not sought any adjournment. Since, your case is
time barring in nature and you have been afforded ample and sufficient time to comply with the query
letter issued to you and even after issuing notice u/s. 274 r.w.s. 272A(1)(d) you have not complied the
same. However, before taking any adverse inference, and following the principle of natural justice, you
are hereby being given Last and Final Opportunity through this communication. Please ensure
compliance of this notice on or before the date mentioned in this notice and furnish the
information/explanation on the following issues/points. Non-compliance of this last and final
opportunity may attract imposition of penalty u/s. 272A(1)(d) of the Act and may compel the
undersigned to pass order u/s. 144 of the Act, 1961 without any further communication in this regard

to you.
1. Vide query letter dated 17.10.2023, the query was raised to you as under:
1. It was noticed that you have made a provisions of Rs. 2274086/- in your books for NPA. While

computing income under the head ‘profit and gains of business or profession’, you have added back
the entire amount of Rs. 2274086/- debited in books for provision and claimed deduction of Rs.
8142602/ for provision for bad debt and doubtful debts u/s. 36(1)(viia)(d) of the Act, whereas it was to
be restricted to Rs. 2274086/- only, as per CBDT'’s Instruction No. 17/2008 dated 26.11.2008. The
omission had resulted in under computation of business income of Rs. 5868516/- (8142602 -
2274086).

2. It was also noticed on perusal of Schedule-18, other expenses of the P&L Account that you
have debited an expenditure as bad debts/written off amounting to Rs. 9058137/-. Further, as per
Schedule-7 of the Balance sheet, liabilities side, there was a credit balance of Rs. 4366273/- in the
‘Provision for bad and doubtful debts’ at the beginning of the previous year. Hence, as per above
provision, the bad debt/written off, first should hav been debited to the account of provision for bad
debt and doubtful debts upto Rs. 4366273/- and rest bad debts/written off amounting to Rs. 4691864/-
(9058137-4366273) should have been debited in P&L Account, but the same was not done by you.
The omission had resulted in under computation of business income of Rs. 4691864/-.

The above issues have not been considered and examined by the Assessing Officer which resulted
into under assessment of Rs. 5868516/- and Rs. 4691864/- on account of above issues. Therefore,
the Hon’ble PCIT, Udaipur had initiated proceedings u/s. 263 of the Act and after considering your
submission and material placed on record, by passing order u/s. 263 dated 02.03.2023, the order
passed u/s. 143(3) of the Act by the AO has been set aside.
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You are therefore, requested to furnish your explanation on the above issues with relevant
documentary evidences and also requested to show cause as to why the above additions
should not be made in your hands.

3. It is relevant to mention here that search and seizure action u/s. 132 as well as survey 133A
were conducted at Akme and Ankur Group on 23.11.2023. During search and survey proceedings as
well as post search proceedings, it has been noticed that Akme Fintrade India Limited has issued
shares to different shareholders in various financial years. In the post search proceedings, the details
of shares issued were obtained which are tabulated below-

FY Date |No. of Shares issued|Face Value|Premium
2016-17)09-06-2016 69230 10 100
2016-17)10-08-2016 117120 10 100
2016-17|03-10-2016 178570 10 100
2016-17|03-12-2016 103040 10 115
2016-17|01-02-2017 76942 10 190
2016-17|31-03-2017 142240 10 190
2017-18|05-06-2017 253684 10 240
2017-18|03-08-2017 118980 10 240
2017-18|03-10-2017 14337 10 390
2017-18|23-12 2017 7040 10 615
2017-18|03-03-2018 21920 10 615
2017-18|31-03-2018 90251 10 790
2018-19|30-05-2018 24236 10 790
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2018-19|28-07-2018 53415 10 790
2018-19|29-09-2018 44876 10 790
2018-19|30-03-2019 24625 10 790
2019-20|21-06-2019 2100 10 790
2019-20|25-07-2019 580 10 790
2019-20|24-09-2019 2000 10 790
2019-20|26-12-2019 6250 10 790
2020-21|11-12-2020 10000 10 190
2020-21)30-01-2021 50000 10 190
2020-21|11-03-2021 72700 10 190
2020-21|31-03-2021 72700 10 190

As can be seen from the above table, the shares were issued at a huge premium consistently. It is
also noticed that issue price of these shares ranges from as high as Rs. 800 to as low as Rs. 110.
There is huge fluctuation in the issue price of shares in a very short span of time. It is seen that shares
were issued at premium of Rs. 615/- per share on 03-03-2018 & premium of Rs. 790/- on 31-03-2018.
This shows increase in per share price by Rs 175/- within a period of 28 days. Similarly, shares were
issued at premium of Rs 790/- on 26-12-2019, which came down to Rs. 190/- per share on shares
issued on 11-12-2020. This shows that per share price of the shares came down by Rs. 600/- within
period of one year.

Accordingly, this issue was confronted to Shri Nirmal Kumar Jain, and he was required to furnish
valuation method applied on different dates along with supporting evidence. He was also required to
explain the reasons behind so much fluctuation in the share prices issued over a period of time. The
relevant part of the statement is produced below:
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Q194-Kindly submit the method of valuation of shares of M/s AkmeFintrade
(India) Limited done under Rule 11UA.Also furnish the documents related to
valuation of shares of M/s Akme Fintrade (India) Limited.

Ans : Under the Income Tax Rules, two methods are prescribed and option is given
to the assessee. We opted for valuation as per valuation done by the CA or the
merchant banker method, as the case may be and there is no difference. 1 will
produce the valuation report of shares of M/s Akme Fintrade (India) Limited in
due time.

As can be seen from the above statement, Shri Nirmal Kumar Jain submitted that he will provide
relevant details in due time. However, no such details have been provided by him till the date. The
assessee did not furnish details of valuation method applied. He did not explain about any major
incident/policy change/ business scenario change etc. which triggered so much fluctuation in the
prices of shares of the company. The data available in ITR do not suggest any such thing either. In
these circumstances, the amount of premium received on issue of shares by the company appears to
be highly suspicious. In this connection, you are requested to furnish the relevant documentary
evidences as specified above in support of your claim. In case, you fail to furnish the same, necessary
addition will be made in your hands after determination of fair market value of shares on the basis
of methods as prescribed in the Income-tax Act, 1961.

The above issue remained uncomplied with and unexplained on your part. Since, your case is time
barring in nature and you have been afforded ample and sufficient time to comply with the above
issue, therefore before taking any adverse inference, and following the principle of natural justice, you
are hereby being given Last and Final Opportunity through this communication. Kindly ensure
compliance of above query. Non-compliance of this last and final opportunity may compel the
undersigned to pass order u/s. 144 of the Act, 1961 without any further communication in this regard
to you on the basis of information available on records, past history of your case and in the
light of various observation/additions made in the assessment order for A.Y. 2018-19 in your
case.

2. Furnish/upload soft copy of relevant books of account as maintained. Also provide soft copy of
day to day cash book (with narration).

3. You are requested to submit your reply electronically through ‘e-Proceedings’ facility.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Monday, Janu{ ,2024 12:13 PM
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OVERNMENT OF INDIA
M'*gSTRY oF

loom No.102B, First Floor, Income Tax
b i 10 PM, to Give evidence and / or to produce
epresentative the' books of account or other documents

| receive my permission to do so.

Provisions of any other law for the time being in force, if you intentionally omit to
ence or produce the books of account or documents, a penalty of Rs. 10.000/-

KALPESHRACHAVBHA

n
‘may be imposed upon you under section 272A(1)(c) of the IncomepTax Adt. 1961
Itor failure. . Bl V%

. . KAVAD
,‘DDITIAD!T(knv,),Z,Udaipur

Books of Accounts or documents to be produ

9, the date of digital signaturs may be taken as date of document
 RAJAST, SUBCITY CENTRE
c

: SAVINA, UDAIPUR, Rajasthan, 31
UDAIPUR.DDITINV2@INCOMETAX.GOV.IN, ‘ -




]

provide details of any buybacks of shares, Splitting of
ares issued and shares transfers list by M/s Akme

imited stating from 2012-13 till L

HAVEHAI KAVAD
DD!TIADIT(M%},@ Udaipur




GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT DIRECTOR OF
INCOME TAX, INVESTIGATION
DDIT/ADIT(Inv.),2,Udaipur

b 9 " N S

TO
AKME FINTRADE INDIA LIMITED

= | 4-5SUBCITY CENTRE,SAVINA, UDAIPUR,

= Rajasthan india 313001

=

% PAN: Assessment Year: DIN & Notice Ma "7 12 Dated:

= AABCA2962P ITBAI!MWSI .31/2022.2311 048476532(1) 05/01/2023
=

Sir/Madam hi *, %

Sub: SUMMONS TO ASSESSEE/ WITNESS Q}NDER SECTION 131(1A) OF THE INCOME TAX
ACT, 1961.

Whereas your attendance is required in connection wn;h the pmceedmgs under the Income Tax Act,
1961 in your case.

You are hereby required to attend my office at camp office--Room No.102B, First Floor, Income Tax
office; Reti Stand, Savina, Udiapur, on 09/01/2023 at 11:50 AM, to give evidence and / or to produce
either personally or through an authorized representative the books of account or other documents
specified below and not to depart until you receive my permission to do so.

Without prejudice the provisions of any other law for the time being in force, if you intentionally omit to
so attend and give evidence or produce the books of account or documents, a penalty of Rs. 10,000/-
{Ten thousand only) may be imposed upon you under section 272A(1)(c) of the Incgme Tax Act, 1961
for each such default or failure.

KAVAD
DDIT/ADIT(Inv.),2,Udaipur

Books of Accounts or documents to be produced

Note: If digitally signed, the date of digital signature may be taken as date of document.
AATYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DDIT.INVZ@INCOMETAX.GOV.IN,
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b -

Please rjefer to summon dated 02.01“.2023 vide with certain details were
sought. ln addition to that, please also furnish following details.

1 F’rovicﬂe Fixed Deposits ledger of M/s Akme Fintrade Inida Ltd.

< Provade details of all Fixed Deposits (FD) accepted and repaid by the
company in the following format.

S.No. FD FD FD FD FD Whether FD |If FD is Repaid.

Holder's Holder's [Holder's |Amount Taking |has been the date on which
Name |PAN  |Address Date [repaid(Yes/Nojrepayment is
| made

D ! 4

3 Prowde detai’fs of auibaﬁk ‘accgupté and details of all movable/immovable
~assets i 1 ™ e .,

{ - - ‘//
L : i %

i ;?é\’;\m‘}'

KALPESH RAGHAVBHAI KAVAD

l
A

. DDIT/ADIT(Inv. 3,2, Udaipur



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

MANJU DEVI JAIN
188, TEGORE NAGAR ,SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
ADRPJ2998J 2019-20 07/08/2023 ITBA/AST/F/142(1)/2023-24/1054916186(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRer a¥ 2019-20 & oIy FeRer & Hee &, S9! FF FA Sl STATHT &

In connection with the assessment for the assessment year 2019-20, you are required to:

%) 16/08/2023 11:15 AM &l IT I Ul el & IJHR A T WAl AR &SI Rl TEJT FR, AL
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
16/08/2023 11:15 AM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd Meiia s & Feamad &l 16/08/2023 11:15 AM &l I 389 I8 T&qd &R |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 16/08/2023
11:15 AM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

This office has information that a search was initiated under section 132 of the Income Tax Act, 1961
in your case on the date 23/11/2022. Therefore, notice u/s. 148 of the |.T.Act, 1961 was issued on
29.03.2023 with prior approval of specified authority. It was proposed to assess or reassess such
income or re-compute the loss or the depreciation allowance or any other allowance or deduction for
the Assessment Year 2019-20 and you were, therefore, required to furnish, within 30 days from the
service of this notice, a return in the prescribed form for the Assessment Year 2019-20. In response to
said notice u/s. 148 of the Act, you have filed return of income u/s. 148 for A.Y. 2019-20 vide
acknowledgement No. 128650370280423 on 28.04.2023 but the same has not been e-verified as yet
and hence liable to be treated as invalid and as if no return is filed. There are certain issues, on which
further clarification is required to complete assessment. You are therefore, requested to provide
information/explain specific points as mentioned below with relevant documentary evidences:

1. Please provide brief note on the source of income and detail of business activities carried out
during the year and method of accounting followed during the A.Y. 2019-20. In case of deviation in
method of accounting, please mention and give a note on it.

2. Please provide complete set of following:-

a. Furnish complete return of income filed originally u/s. 139 of the Act alongwith computation of total
income, income and expenditure account, Audit report, Balance Sheet, Profit & Loss Alc,
Manufacturing/Trading a/c with schedules/annexures for the A.Y. 2019-20. In similar manner, please
also file complete valid return of income filed u/s. 148, if any, with income and expenditure account,
Audit report, Balance Sheet, Profit & Loss A/c, Manufacturing/Trading a/c with schedules/annexures
for the A.Y. 2019-20.

b. Furnish salary certificate alongwith nature of duties performed by you in both concerns. In case of
difference in addresses of both concerns, justify your salary income. Intimate your education
qualification with proof.

c. Complete details of income from house property alongwith rental agreement (if any), name of
tenant with PAN, property details etc. Sources of investment in the property be explained with
evidences. Furnish copy of loan statement, if any, with sources of repayment.

d. Proof of income from other sources, if any. Also explain the sources of investment for deriving
such income with evidences and complete details.

e. Complete details of agriculture income declared such as land details, khasra girdawari, crop
details, expenses details, sale bills of mandi etc.

f.  Proof of deduction claimed under chapter-VI. Also explain the source of investments thereof.
g. Quantum and nature of income, if any, claimed as exempt during the relevant previous year.

h. If you have held listed/unlisted shares for last three years, please furnish complete details thereof
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alongwith sources of investment. If the shares were sold in these years, please state whether you
have declared profit/gain in the year of sell or not? If yes, give proof. If not, please explain why
necessary action as per the Act should not be taken in your hands? Please furnish copy of Demat
Account for last years.

i. Provide the comparison of income reported, deductions/exemptions/rebate claimed, current
year/carried forwarded loss set-off/adjusted, advance tax paid, self-assessment tax paid, TDS
deducted, total tax paid, refund claimed for the current year under consideration and previous two
years.

j- Please furnish latest/updated Form 26AS of the year under consideration. Please reconcile the
gross receipts as per Form 26AS with your turnover/receipts shown as per your books of
accounts/return of income, if any.

k. Whether you have revised the ITR for AY under consideration. If yes, please provide the details of
changes made by you in the revised return in comparison to the original ITR filed for the year under
consideration.

I. Please furnish details of exempt income with evidences of claim of exempt income, if any. Whether
any expenses have been claimed in respect of any exempt income. If yes then submit the complete
details of same.

m. Please also state your indulgence in any other business or please state are you also a
director/partner in any other company/firm? If yes, please give complete details thereof alongwith
income earned therefrom. Furnish copy of your account in the said firm/company.

n. Whether you have declared any undisclosed income or offered any income. If yes, furnish its
complete detail alongwith detail of its generation and accumulation. Please also explain as to why
penalty as per the Income-tax Act should not be initiated for disclosure of undisclosed income in the
return.

0. Please state whether you have made payment in violation to provision of section 40A(3), 40(a)(ia),
43B, 69C, 269SS, 269T and 269ST etc. If yes, please show cause as to why necessary action as per
the Income tax Act should not be taken.

p. Complete details of interest paid and received alongwith its rate.
g. Furnish head-wise TDS ledger with return of TDS (if any).
r. Furnish return of GST (if any).

3. Provide details of all bank accounts held (including the accounts closed during the year). Also
furnish complete account statement with explanation regarding credit and debit entries appearing
therein:

Name of the Account Type of Account Interest accrued or Held in the name
bank and

received for the A.Y.
branch Number (SB/CA/OD/FD/others) 2019-20 of / belongs to
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It is relevant to mention here that during the course of search proceedings, following bank accounts
were noticed as maintained by you:

S.no N:/r:igl;;hre A/c Number Nar;z:;the Branch Address

1 ﬁ?:j“ Devils68062610000082|Bank of India %:jzri?:angﬁasvoaon{ nyay marg, Udaipur,
1370100026666 |20 |ucmpor, Rejatran, Usipur 313001
50104000159203 II_E_)I%I BRNK 16,Mumal towers saheli marg , Udaipur

Please furnish complete account statements for the period under consideration explaining credit and
debit entries appearing in the said statement.

4. List of sundry creditors with name, address, PAN, credit balance, if applicable.

5.

6.

7.

religious trip etc. during the year under consideration, if so, give complete details thereof.

Furnish details of unsecured loans/deposits taken during the year including squared up loan.

Give details of the loans, advances and deposits given, including the accounts squared up
during the year.

Whether you have made any expenditure on any social ceremony like marriage, birthday,

8. Regarding all the fixed assets added during the year, submit the following information:-
Name, full  |Bill No. Bill amount + Date and mode of Any other cost such as
Sales Tax/GST & |payment cash / bank a/c L
S.N.|]address of |and . transportation, interest etc.
. Excise charged on |cheque No. a/c no. and .
supplier date , added into the actual cost.
bill bank branch
9. Please furnish complete details of addition/deletion of movable and immovable property during

the year with all relevant documentary evidence. Sources of investment be explained with evidences.
Please explain the sources of investment/purchase of properties with relevant evidences. Please also
furnish copy of registry for verification. Please also give complete details regarding construction
activities done on the above properties with sources of construction expenses.

10. Complete details of household expenses alongwith contribution made by family members.
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11. During search proceedings, it is gathered that you are having following immovable properties:
ﬁg PLOT NO. |AREA(SQ.FIT) PLACE ARAJAI NO. DATE |REGISTRY/PATTA
MANVA
1 10 1245 KHEDA 1600-1602 | 8/20/2008 REGISTRY
2 |AGRICULTURE| 1 batta 28 4074/4230/294111/19/2001 REGISTRY
HOUSEING
BOARD
3 3BATAA 40 450 SQ FIT GOVERDHAN 2003/04
VILASH
4 21/B 1067.5\2 SEC.4 2009
5 JAGRICULTURE 1.25 TITRDI 2003
BHANSOL
6 |AGRICULTURE| 1.5BIGA MAVLI 08.05.2019
BHUPAT KEDI
7 |AGRICULTURE 6BIGA BOYNA MAVL| 11.9.2018

Please explain the sources of investment/purchase of above properties with relevant evidences.
Please also furnish copy of registry for verification. Please also give complete details regarding
construction activities done on the above properties with sources of construction expenses. If there is
any difference in value determined by the Sub-Registrar and sale/purchase consideration, necessary
addition should not be made in your hands as per relevant provisions of . T.Act, 1961.

12.

You belong to Akme and Ankur Group, Udaipur, where search and survey operations were
carried out simultaneously on 23.11.2022 including premises pertains to you. During the course of
search, following incriminating documents were found and seized/impounded. These incriminating
documents are also related to you and transactions appearing therein are done by you.

S.No. Premises Related to Party No. |Annexure
Nirmal Jain

1. |188, Tagor Nagar, Hiran Magri Sector-4, Udaipur, Party No. A-1|Exh.1to 7
Dipesh Jain
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Jenisha Jain
Nirmal Kumar Jain
Maniju Devi Jain

Kartika Jain

Please give your explanation on each and every page of these annexure with supporting evidence (in
the following format). Please get verified each and every page of these Annexures from the regular
books of accounts maintained by you. Please also give details of entries/amounts (Annexure-wise)
which are not verifiable from your regular books of accounts alongwith with the reasons as to why the
amount involved in these entries/ annexures should not be considered as your undisclosed income.

Annexure Page No. Description Page .Amount
belongs to involved
1 2 3 4 5
Whether declared in return/entered in Supporting
. Remarks
books of accounts evidence
6 7 8

You are also requested to please explain and prove your various contentions with supporting
documentary evidence/books of accounts/returns of income filed by respective persons of family
members. Please also get verified the sale/purchases vouchers and transaction appeared in various
loose papers and notebooks found and seized from regular books of accounts. All photocopies of the
said Annexures and statements are supposed to have been provided/given to you by the
ADIT/DDIT(Inv.), Udaipur before filing of returns of income.

If the loose paper/documents/entry appeared therein belongs to any other person then please furnish
the name and complete address of such person, the name of his Assessing Officer alongwith his
confirmation in the form of affidavit. The person should also be produced for verification. Please also
explain why such loose paper/documents etc. was lying in your custody. In this regard your attention is
also invited to the provisions of section 292C of the I.T. Act, 1961 which deals with presumption as to
assets, books of accounts, money, bullion, jewellery etc. found in the possession or control of any
person in the course of a search u/s.132 of the Act, it shall be presumed that the assets, books of
accounts, money, bullion, jewellery belongs to such person, if he fails to prove it otherwise. You are
therefore; requested to please give your explanation alongwith supporting evidence. In case, you falil
to explain the same, please show cause as to why the amount involved should not be treated as
unexplained and added in your hands.

13. In respect of land/property transaction appearing in the above annexure as well as pointed out
in your statement recorded during the course of search/post search proceedings, please furnish the
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information in following format:

i. Please furnish the detailed chart in respect of each and every property as mentioned in entire
seized material such as:

S.No. / description of property / from whom it was purchased / amount of purchase consideration /
registry value / to whom it was sold / amount of sale consideration / registry value / DLC rate of
property / remarks.

ii. Please explain as to how these properties have been acquired by you in your name or in your
family member’s name. Furnish supporting evidences.

iii. Please explain the source of investment in these properties supported by documentary evidence
failing which unexplained investment in these assets will be brought to tax in your hand in the relevant
assessment year as income from undisclosed sources.

iv. Please give the mode of payment of consideration amount and details of other relating expenses in
respect of above mentioned properties be furnished.

V. Please also intimate after purchasing the immovable properties whether new
construction/renovation/addition/alteration in existing building/land has been done, if so, please submit
complete details thereof, such nature of addition/alteration/renovation/period/amount of investment
made and explain the source of investment.

vi. Please intimate the rental income derived from the properties on their letting out and period from
when these are let out and to whom these are let out.

vii. Please also intimate whether the rental incomes of properties are being shown in return of income
filed by you, if so, please produce necessary evidence in this regard.

viii. Please produce Khasra of agricultural land and give the name of the person who is carrying
out farming on your agricultural land. Produce evidence regarding agreement with the farmer, if any,
as well as produce evidence regarding agricultural income.

ix. If any of the above named properties have been resold after purchase, please intimate the same
and give full particulars alongwith necessary documentary evidences.

X. As per available details, the above mentioned properties have been purchased at lower value than
the rate stipulated for the area. Please state and explain why it should not be treated as deemed
investment.

xi. If the property belongs to any other person/your family members, please furnish name and address
of the person alongwith his confirmation in the form of affidavit. The person should also be produced
for verification. Please also explain why the property belonging to the other person is lying in your
possession.

xii. If there is any difference in value determined by the Sub-Registrar and sale/purchase
consideration, why necessary addition should not be made in your hands as per relevant provisions of
I.T.Act, 1961.

14. Furnish/upload soft copy of relevant books of account as maintained. Also provide soft copy of
day to day cash book (with narration).
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15. You may submit your reply electronically through ‘e-Proceedings’ facility.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Monday, Augu__f/, 2023 4:36 PM

Page 9 of 9 Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

MANJU DEVI JAIN
188, TEGORE NAGAR ,SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
ADRPJ2998J 2019-20 08/01/2024 ITBA/AST/F/142(1)/2023-24/1059468043(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRer a¥ 2019-20 & oIy FeRer & Hee &, S9! FF FA Sl STATHT &

In connection with the assessment for the assessment year 2019-20, you are required to:

%) 12/01/2024 03:41 PM &1 IqT IGY Ugd Ik & AJER AR Y Wi HR &S Rl TEJd FR, AL
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
12/01/2024 03:41 PM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd M aliek & Feamad @l 12/01/2024 03:41 PM @t I1 399 T8t T X |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 12/01/2024
03:41 PM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

This office has information that a search was initiated under section 132 of the Income Tax Act, 1961
in your case on the date 23/11/2022. Therefore, notice u/s. 148 of the |.T.Act, 1961 was issued on
29.03.2023 with prior approval of specified authority. It was proposed to assess or reassess such
income or re-compute the loss or the depreciation allowance or any other allowance or deduction for
the Assessment Year 2019-20 and you were, therefore, required to furnish, within 30 days from the
service of this notice, a return in the prescribed form for the Assessment Year 2019-20. In response to
said notice u/s. 148 of the Act, you have filed return of income u/s. 148 for A.Y. 2019-20 vide
acknowledgement No. 128650370280423 on 28.04.2023 but the same has not been e-verified as yet
and hence liable to be treated as invalid and as if no return is filed. There are certain issues, on which
further clarification was required. Therefore, notice u/s. 142(1) was issued to you on 28.07.2023. In
response to which, you have filed written submission which has been considered carefully and it is
found to be part submission. You have not replied with all the queries as raised vide notice dated
28.07.2023. You are therefore, once again requested to provide information/explain specific points as
mentioned below with relevant documentary evidences:

1. Furnish income & expenditure account for the year under consideration.

2. Please furnish copy of registry of property from which income from house property declared.
Also furnish rental agreement.

3. Please explain the debit/credit entries appearing in the relevant bank account statement.
Please also furnish copy of detailed account in respect of person having transaction of debit/credit
exceeding Rs. 1 Lac.

4. During the year under consideration, you have shown dividend of Rs. 115673/-. The relevant
details of investment in share and copy of demat account were called for but the same has not been
furnished except copy of demat account. You are required to furnish ledger account in respect of
share transaction. Please submit detailed ledger account in respect of share transaction. Please also
furnish your account in the books of your broker from the date of 01.04.2014 to 31.03.2023. It is
undisputed fact that you are belonging to Akme & Ankur Group where search and seizure action was
conducted including you. You have also been indulged in sale and purchase of shares of group
company of Akme & Ankur Group. Please furnish complete details of sale and purchase of shares of
all companies related to Akme Group as appearing your demat account. Please furnish your account
in the books of these companies for A.Y. 2014-15 to 2023-24. Please also furnish relevant bank
account statement indicating relevant entries therein.

5. In respect of agriculture income, please furnish copy of land documents, details of crops
cultivated, expenses incurred on seeds, fertilizers, mandi bills, khasra girdawari etc. for verification. In
absence of evidences, your claim of exemption will be rejected and said income will be taxed
accordingly.

6. Please furnish the explanation on remaining queries which are reproduced as under:
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4. List of sundry creditors with name, address, PAN, credit balance, if applicable.
5. Furnish details of unsecured loans/deposits taken during the year including squared up loan.

6. Give details of the loans, advances and deposits given, including the accounts squared up
during the year.

7. Whether you have made any expenditure on any social ceremony like marriage, birthday,
religious trip etc. during the year under consideration, if so, give complete details thereof.

8. Regarding all the fixed assets added during the year, submit the following information:-

i +
Name, full |Bill No. Bill amount Date and mode of Any other cost such as

S.N.| address of | and Salgs Tax/GST & | payment cash / bank a/c transportation, interest etc.
, Excise charged on| cheque No. a/c no. and .
supplier date added into the actual cost.

bill bank branch

9. Please furnish complete details of addition/deletion of movable and immovable property during
the year with all relevant documentary evidence. Sources of investment be explained with evidences.
Please explain the sources of investment/purchase of properties with relevant evidences. Please also
furnish copy of registry for verification. Please also give complete details regarding construction
activities done on the above properties with sources of construction expenses.

10. Complete details of household expenses alongwith contribution made by family members.
11. During search proceedings, it is gathered that you are having following immovable properties:
sg PLOT NO. |AREA(SQ.FIT) PLACE ARAJAI NO. DATE |REGISTRY/PATTA
MANVA
1 10 1245 KHEDA 1600-1602 | 8/20/2008 REGISTRY
2 |AGRICULTURE| 1 batta 28 4074/4230/294111/19/2001 REGISTRY
HOUSEING
BOARD
3 3BATAA 40 450 SQ FIT GOVERDHAN 2003/04
VILASH
4 21/B 1067.5\2 SEC.4 2009
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2?, PLOT NO. |AREA(SQ.FIT) PLACE ARAJAI NO. DATE |REGISTRY/PATTA
5 JAGRICULTURE 1.25 TITRDI 2003
6 |AGRICULTURE| 1.5BIGA B‘:/I':'\i/sl_?l' 08.05.2019
7 JAGRICULTURE 6BIGA ggngMﬁ/?_: 11.9.2018

Please explain the sources of investment/purchase of above properties with relevant evidences.
Please also furnish copy of registry for verification. Please also give complete details regarding
construction activities done on the above properties with sources of construction expenses. If there is
any difference in value determined by the Sub-Registrar and sale/purchase consideration, necessary
addition should not be made in your hands as per relevant provisions of |.T.Act, 1961.

12. You belong to Akme and Ankur Group, Udaipur, where search and survey operations were
carried out simultaneously on 23.11.2022 including premises pertains to you. During the course of
search, following incriminating documents were found and seized/impounded. These incriminating
documents are also related to you and transactions appearing therein are done by you.

S.No. Premises Related to Party No. |Annexure
Nirmal Jain
Dipesh Jain
Jenisha Jain

1. |188, Tagor Nagar, Hiran Magri Sector-4, Udaipur Party No. A-1|Exh.1to 7

Nirmal Kumar Jain
Manju Devi Jain

Kartika Jain

Please give your explanation on each and every page of these annexure with supporting evidence (in
the following format). Please get verified each and every page of these Annexures from the regular
books of accounts maintained by you. Please also give details of entries/amounts (Annexure-wise)
which are not verifiable from your regular books of accounts alongwith with the reasons as to why the
amount involved in these entries/ annexures should not be considered as your undisclosed income.

Page Amount

A Page No.  [Descript
nnexure age No escription belongs to involved
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Whether declared in return/entered in Supporting
. Remarks
books of accounts evidence
6 7 8

You are also requested to please explain and prove your various contentions with supporting
documentary evidence/books of accounts/returns of income filed by respective persons of family
members. Please also get verified the sale/purchases vouchers and transaction appeared in various
loose papers and notebooks found and seized from regular books of accounts. All photocopies of the
said Annexures and statements are supposed to have been provided/given to you by the
ADIT/DDIT(Inv.), Udaipur before filing of returns of income.

If the loose paper/documents/entry appeared therein belongs to any other person then please furnish
the name and complete address of such person, the name of his Assessing Officer alongwith his
confirmation in the form of affidavit. The person should also be produced for verification. Please also
explain why such loose paper/documents etc. was lying in your custody. In this regard your attention is
also invited to the provisions of section 292C of the I.T. Act, 1961 which deals with presumption as to
assets, books of accounts, money, bullion, jewellery etc. found in the possession or control of any
person in the course of a search u/s.132 of the Act, it shall be presumed that the assets, books of
accounts, money, bullion, jewellery belongs to such person, if he fails to prove it otherwise. You are
therefore; requested to please give your explanation alongwith supporting evidence. In case, you fail
to explain the same, please show cause as to why the amount involved should not be treated as
unexplained and added in your hands.

13. In respect of land/property transaction appearing in the above annexure as well as pointed
out in your statement recorded during the course of search/post search proceedings, please
furnish the information in following format:

i. Please furnish the detailed chart in respect of each and every property as mentioned in entire
seized material such as:

S.No. / description of property / from whom it was purchased / amount of purchase
consideration / registry value / to whom it was sold / amount of sale consideration / registry
value / DLC rate of property / remarks.

ii. Please explain as to how these properties have been acquired by you in your name or in your
family member’s name. Furnish supporting evidences.

iii. Please explain the source of investment in these properties supported by documentary evidence
failing which unexplained investment in these assets will be brought to tax in your hand in the relevant
assessment year as income from undisclosed sources.

iv. Please give the mode of payment of consideration amount and details of other relating expenses in
respect of above mentioned properties be furnished.

v. Please also intimate after purchasing the immovable properties whether new
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construction/renovation/addition/alteration in existing building/land has been done, if so, please submit
complete details thereof, such nature of addition/alteration/renovation/period/amount of investment
made and explain the source of investment.

vi. Please intimate the rental income derived from the properties on their letting out and period from
when these are let out and to whom these are let out.

vii. Please also intimate whether the rental incomes of properties are being shown in return of income
filed by you, if so, please produce necessary evidence in this regard.

viii. Please produce Khasra of agricultural land and give the name of the person who is carrying
out farming on your agricultural land. Produce evidence regarding agreement with the farmer, if any,
as well as produce evidence regarding agricultural income.

ix. If any of the above named properties have been resold after purchase, please intimate the same
and give full particulars alongwith necessary documentary evidences.

X. As per available details, the above mentioned properties have been purchased at lower value than
the rate stipulated for the area. Please state and explain why it should not be treated as deemed
investment.

xi. If the property belongs to any other person/your family members, please furnish name and address
of the person alongwith his confirmation in the form of affidavit. The person should also be produced
for verification. Please also explain why the property belonging to the other person is lying in your
possession.

xii. If there is any difference in value determined by the Sub-Registrar and sale/purchase
consideration, why necessary addition should not be made in your hands as per relevant
provisions of I.T.Act, 1961.

14. Furnish/upload soft copy of relevant books of account as maintained. Also provide soft copy of
day to day cash book (with narration).

15. You may submit your reply electronically through ‘e-Proceedings’ facility.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW
Date: Monday, Janu{__ {8, 2024 4:00 PM

Page 7 of 7 Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

MANJU DEVI JAIN
188, TEGORE NAGAR ,SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
ADRPJ2998J 2019-20 03/03/2024 ITBA/AST/F/142(1)/2023-24/1061911243(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRer a¥ 2019-20 & oIy FeRer & Hee &, S9! FF FA Sl STATHT &

In connection with the assessment for the assessment year 2019-20, you are required to:

%) 07/03/2024 11:39 AM &I I IFY Ul el & TR A T @Al AR &SI Rl TEJd FR, AL
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
07/03/2024 11:39 AM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd Meiia a¥ieh & Feamad g 07/03/2024 11:39 AM &l I 369 T8 Teqd &R |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 07/03/2024
11:39 AM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

In continuation to assessment proceedings in your case, there are certain issues, on which further
clarification is required. You are therefore, once again requested to provide information/explain
specific points as mentioned below with relevant documentary evidences:

1. During the course of search proceedings at following premises of Akme & Ankur Group, your
group, the following documents/pages were found and seized related to you. Please give your
explanation on the transactions appearing in the seized/impounded pages with relevant documentary
evidences. Please also intimate whether the relevant transactions have duly been considered while
filing return of income for relevant A.Y. If not, please show cause as to why the same should not be
considered as your income for the relevant year. Please note that if such transactions are not related
to the years under assessments, then please furnish the relevant documents which shows that these

transactions have duly been considered in that year’s return of income filed, if any.

Page Annexure Fremises Description

No. belongs to

31
front This page contains details of the date-wise amount which was
and 01 transferred by 'Anil Kumar Jain HUF', ' Manju Devi Jain' & 'Kanta Jain'
back through the different companies or firms.

side

This page contains details of transaction related to Manju Devi Jain in
33 01 Party No. | which 'quantity sold', 'sale price', 'decided price', 'diff. amt receivable'
A-1, Nirmal etc are calculated and mentioned.
Jain, 188,
Tagore
Nagar, |This page contains noting related to various plots wherein cash amount
Hiran is also mentioned. The same is summarized as under:
Magri
Sector-4, Plot No. Name Cash Amount
1051 01 Udaipur 12 Manju Devi Jain 29,94,000
13 Neelam Jain 29,00,000
14 R. K. Jain 32,85,000
26 5 This page contains noting regarding renting of Flat No. 10 by Sonal
Austin. As per the statement of Shri Nirmal Kumar Jain, noting on this
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page are related to a flat rented out by his wife, Smt. Manju Devi Jain
and her rental income is shown in the ITR.

Party No.
Atj-;li,nKsazrgal This page contains handwritten details of the Dabok land, As per this
69 6 Hiran " | total land in the name of Akme Build Estate Pvt Ltd, Nilam Jain, Manju
Maari Devi Jain and Ramesh Kumar Jain and Kamlesh Kumar Jain and total
an, of this land as stock of Rs. 6,22,88,000/-.
Sector-4,
Udaipur
These pages contain copy of cheques issued with respect to sale
deeds discussed in this exhibit as under:
Page|Date | Bank Issued i Issued by |Amount| Purpose
favour of
21- Ramesh Nathu Lal Plot no. 17,
169 | 10- | ICICI Kumar Sahu 450000 | Akmeshwar
2021 Jain Vihar
Party No. 25
A-26, T ' - i .
170 | 10- |Horc| M@ | vigin seth | 277500 [ V841 Plotno
Akme Jain 32
. 2021
Business
R
207-210 13- , Dharam Das ,
Centre, [l 171 | 10- | IcICI AJSh.'Sh 51000 | Vo 2P7'°t no-
Opp. Krishi 2021 ain Rangwani
Upaj
Mandi,
Udaipur 28- : Dharam Das
172 | 11- | 1cic AJSh.'Sh 399000 Plot no. 7
2021 ain Rangwani
28- . Sushma
172 | 11- | 1cic Kj",'Sh 440000| Plot no. 8
2021 ain Rangwani
28- Anil Dakshesh
173 | 11- |HDFC| Kumar 500000| Plotno. 2
2021 Jain Chunilal Joshi
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Sharma

Kaushalendra

Kumar

376000

Plot no. 14

Mahesh Puri

Goswami

451500

Plot no. 8

Chirag Ahuja

Basant Ahuja

150000

Plot no. 9

Chirag Ahuja

Basant Ahuja

200000

Plot no. 9

Manju
Devi Jain

Chetan
Prakash

490000

Plot no. 21

Plot no.
21

Manju Kunwar

Shaktawat

200000

Plot no. 23

Akhilesh
Jain

Bhagwati Lal
Suthar

438000

Plot no. 7,
Akmeshwar
Vihar

Ramesh
Kumar
Jain

Upendra Rav

425000

Plot no. 6,
Akmeshwar
Vihar

Manju
Devi Jain

Aadhar
Housing
Finance
Limited

300000

Plot no. 23,
Akmeshwar
Vihar

Manju
Devi Jain
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277500

Plot no. 32




Yashwant
Choudhary

390000

Plot no. 3
wadi

Chirag Ahuja

Basant Ahuja

200000

Plot no. 9

Chirag Ahuja

Basant Ahuja

150000

Plot no. 9

Deepak
Padiyar

520000

Plot no.13,
Akmeshwar
Vihar

Abhilasha
Jain

Sanjay Padiyar

440000

Plot no.29,

Akmeshwar
Vihar

Ramesh
Kumar
Jain

230000

Plot no. 15
wadi

Sharma
Kaushalendra
Kumar

376000

Plot no. 14
wadi

Ramesh
Kumar
Jain

300000

Plot no. 15
wadi

Manju
Jain

Prakash Purbia

475000

Plot no. 20
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25- . .
207 | 11- |Adarsh 'VJ':‘;“ MAa.r;'ST\j‘a?;‘d 350000 Plot no. 22
2021 jay
04- Anil .
208 | 12- | sBI | Kumar Rg?\‘:)' i';'r?h 575000 | Plot no. 12
2021 Jain !
06- Anil Yashwant
208 | 12- | SBI Kumar Choudhar 350000| Plotno. 11
2021 Jain y
14- Ramesh
209 | 12- |HDFC| Kumar | P3XShesh 1450000 Plotno- 16
. Chunnilal Joshi wadi
2021 Jain
13- Anil Plot no. 1
210 | 12- | BOB | Kumar |Hardik Purbiya| 625000 ;
. wadi
2021 Jain
2. You are requested to submit your reply electronically through ‘e-Proceedings’ facility.
AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)
This document is digitally signed ‘
o Signer: AJAY AGARW
/"\(\A /’h ‘WQ | Dgtr;?rSunday, Marck;/g24 8:20 PM
Page 7 of 7 ! Location: DIRECTRtIATE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE INCOME TAX
OFFICER
ITO WD-2(1), UDP

To,

MANJU DEVI JAIN

188, TEGORE NAGAR , SEC NO. 4 HIRAN

MAGRI

UDAIPUR 313001, Rajasthan

India

PAN: A.Y: Dated: DIN & Notice No:

ADRPJ2998J] 2019-20 29/03/2023 ITBA/AST/S/148_1/2022-
23/1051615488(1)

Notice under section 148 of the Income-tax Act,1961

Sir/Madam/ M/s.

« | have information that a search was initiated under section 132 of the Act in your case or in the
case of the person in respect of which you are the assessable under the Act on the date
23/11/2022.

This notice is being issued after obtaining the prior approval of the PCIT, Udaipur accorded on
date vide Reference No. 100000038520803.

2. |, therefore, propose to assess or reassess such income or recompute the loss or the
depreciation allowance or any other allowance or deduction for the Assessment Year 2019-20
and |, hereby, require you to furnish, within 30 days from the service of this notice, a return in
the prescribed form for the Assessment Year 2019-20.

THUNDATHIL PADMANABHAN SAJEEV
ITO WD-2(1), UDP

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

Note: If digitally signed, the date of digital signature may be taken as date of document.
,AAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001 o ) -
Email: UDAIPUR.ITO2.1@INCOMETAX.GOV.IN, This document is digitally signed /o=~
29, 2023 9:29 PM

l*\lote:- The website gddre;s_ of l_he e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in. Signer: T P SAJEEV /,/
DIN-Document identification No. Date: Wednesday, M

Location: RAJASTHTL_“I India



Notice under section 143(2) of the Income-tax Act, 1961

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT
COMMISSIONER OF INCOME
TAX
CENTRAL CIRCLE 2,UDAIPUR

PAN: ADRPJ2998J DIN: ITBA/AST/S/143(2)/2023-24/1053898746(1)

Date: 23/06/2023
Name: MANJU DEVI JAIN

Assessment Year: 2022-23

Address: 188, TEGORE NAGAR , SEC NO. 4 HIRAN Financial Year: 2021-22
MAGRI
UDAIPUR 313001 , Rajasthan, India

F. IR I TAR 41 el |82

A. Why are you getting this communication?

o e,
Dear Taxpayer,

SR [T sk &RT [eiRor a9 2022-23 & U &% 31/12/2022 @i qradl @€A1 905291410311222 % dgd
ST aRolt S e W, & & Tt § 37Tk TG hl TRI8-TT el 3l

The Income Tax Department appreciates your contribution towards development of the Nation by filing of your
return of income for the Assessment Year 2022-23 vide Ack. no. 905291410311222 on 31/12/2022.

TreRTOTRT &l IR FA | SATIh! AELT Rl THHR B gU, FS el I HR TIERT &I SETRdAT §, BT HROT
SR ST TAERTOTHT 1 SR SHATATIH |, 1961 & UL % SR Hel&l Hedish-1 & oy =1 7141 8

While acknowledging the care you may have taken in preparing the return of income, there are certain issues,
on which further clarification is required. Therefore, the return of income has been selected for scrutiny
assessment in accordance with the provisions of the Income-tax Act, 1961.

. 3Tl FT HA I TR 82
B. What you need to do?

3T E-HrElelT AIATEE (Wwww.incometax.gov.in) H TAFEIE & & 3+ @Id & AeqH 4 'S-NHiea &l giaen &1
YA FF, A GAAER Rig Al d1ed, B W A9 Ao AR Faroil & e #§ AR & g, &
10/07/2023 & T I Iget e HX bl g AT HAT Tohel |

You may submit or cause to submit any evidence on which you may rely in support of your return of income

electronically in 'e-Proceedings' facility through your account in e-Filing website (www.incometax.gov.in) at your
convenience on or before 10/07/2023.

ST FERIEN MR a9 & SR 9% &R7 6 & A9+ B=iE a9-a7 @ gai=ud 9rRi STFRRal, S&dmEs], 9red
TAME THT FA N Fellg & Sl g1 g q¥raedt a1 F9R, FeRor uieran & SR SR 6 ST 9hdt 81 S ot
S9! Gt AT TR ST FRAT ST &, 3TT9eh! MTEE T9amEiy # [Hgar afdfhar & &l STeaeashdT 81

It is advised that you should gather all the information, documents, evidences, etc. in respect of various financial




transactions you have entered during the Assessment Year under consideration, which may be relevant for the
scrutiny proceedings. Detailed questionnaire(s) or communication may be issued during the course of
assessment proceedings. As and when questionnaire(s) or communication is issued, you are required to provide
specific point-wise response within the time specified.

. HRIATE! FT T FAT gRM?

C. What will be the mode of proceedings?

HIHATE! ATk S-HISTelT A9 IS (Www.incometax.gov.in) § T & ATEqH § '$-MEETE el & &N goiadims €9
QRSN S-S/ g e MR ) T diered feeqoft §-%iefet a9@=e (www.incometax.gov.in)
3T Bl

The proceedings will be conducted electronically in 'e-Proceedings' facility through your account in e-Filing
website (www.incometax.gov.in). Brief note on 'e-Proceedings'/'Faceless Assessment' are available on the e-
Filing website (Www.incometax.gov.in).

With Regards,

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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H, HgEdl HY AT HY?

D. How to Get Assistance?

319 ¥t % eR 1800 103 4215 W I w1 a4l # UTd: 9:30 & ¥ 6:00 dh TFIhH Tohd g
You can also call at Toll Free number 1800 103 4215 from 9:30 a.m. to 6:00 p.m. on all working days.

E. Tips to Remember

1. i deor # srudh i a9-39 @ dai-id AT 9 Gagadie STHEr g debdl 8, 37d: 3ATqeh! TR
T & F+ft TR & oIy SiTaeh! ST~hTd/HARTa -3 ITANT S hl Godl & Fag & St 8l
You are strongly advised to use your personal/ organizational e-mail ID for all the communication
with us, since the communication may contain your personal and sensitive information related to
your financial transactions.

2. AT A9 Bl § A HI Fd G AT AT U6 Il T SIS ITAAT IHT AAai1od [hee< IIh! 39 9% 9
- A TR ST GIATG UTed FA § Ak FehelT B
Please add the sender e-mail to whitelist or safe sender list; else your mailbox filter may stop you
from receiving updates over e-mail from this sender.

3. IgR IYANTERAT AHT F AT internet explorer 11+, & Chrome IT Mozilla STIER FHIFANT i
BISEIRSIGIE!

It is recommended to use internet explorer 11+, updated Chrome or Mozilla browsers for smooth
user experience.

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Friday, June 2{ 023 11:57 AM

Page 3 of 3 Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

MANJU DEVI JAIN
188, TEGORE NAGAR ,SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
ADRPJ2998J 2022-23 20/07/2023 ITBA/AST/F/142(1)/2023-24/1054468647(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRer a¥ 2022-23 & oIy FaRer & d@ee &, S9! FF F=A Sl ST &

In connection with the assessment for the assessment year 2022-23, you are required to:

%) 31/07/2023 01:00 PM ! T IqH Y&l el & AR ARl MY WAl 3R EAESH Rl T FR, 3T
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
31/07/2023 01:00 PM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd MR aliek & Feamad @ 31/07/2023 01:00 PM @t IT 399 Tget T X |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 31/07/2023
01:00 PM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

Page 2 of 9



3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:
You have filed return of income for A.Y. 2022-23 vide acknowledgement No. 905291410311222 on
31.12.2022. The same has been selected for compulsory scrutiny by issuing notice u/s. 143(2) as per
CBDT guidelines for Compulsory selection of returns for complete scrutiny during F.Y. 2023-24. There
are certain issues, on which further clarification is required. You are therefore, requested to provide
information/explain specific points as mentioned below with relevant documentary evidences:

1. Please provide brief note on the source of income and detail of business activities carried out
during the year and method of accounting followed during the A.Y. 2022-23. In case of deviation in
method of accounting, please mention and give a note on it.

2. Please provide complete set of following:-

a. Furnish complete return of income filed alongwith computation of total income, income and
expenditure account, Audit report, Balance Sheet, Profit & Loss A/c, Manufacturing/Trading a/c with
schedules/annexures for the A.Y. 2022-23.

b. Furnish salary certificate alongwith nature of duties performed by you in both concerns. In case of
difference in addresses of both concerns, justify your salary income. Intimate your education
qualification with proof.

c. Complete details of income from house property alongwith rental agreement (if any), name of
tenant with PAN, property details etc. Sources of investment in the property be explained with
evidences. Furnish copy of loan statement, if any, with sources of repayment.

d. Complete details of long term capital gain on sale of property such as registry for purchase and
sale, sources of investment, proof of cost of improvement etc.

e. Proof of income from other sources, if any. Also explain the sources of investment for deriving
such income with evidences and complete details.

f. Complete details of agriculture income declared, if any, such as land details, khasra girdawari,
crop details, expenses details, sale bills of mandi etc.

g. Proof of deduction claimed under chapter-VI. Also explain the source of investments thereof.
h. Quantum and nature of income, if any, claimed as exempt during the relevant previous year.

i. If you have held listed/unlisted shares for last three years, please furnish complete details thereof
alongwith sources of investment. If the shares were sold in these years, please state whether you
have declared profit/gain in the year of sell or not? If yes, give proof. If not, please explain why
necessary action as per the Act should not be taken in your hands? Please furnish copy of Demat
Account for last years.

j-  Sources of investment in assets and liability (schedule-AL of ITR) be explained with relevant
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documentary evidences.

k. Provide the comparison of income reported, deductions/exemptions/rebate claimed, current
year/carried forwarded loss set-off/adjusted, advance tax paid, self-assessment tax paid, TDS
deducted, total tax paid, refund claimed for the current year under consideration and previous two
years.

I. Please furnish latest/updated Form 26AS of the year under consideration. Please reconcile the
gross receipts as per Form 26AS with your turnover/receipts shown as per your books of
accounts/return of income, if any.

m. Whether you have revised the ITR for AY under consideration. If yes, please provide the details of
changes made by you in the revised return in comparison to the original ITR filed for the year under
consideration.

n. Please furnish details of exempt income with evidences of claim of exempt income, if any. Whether
any expenses have been claimed in respect of any exempt income. If yes then submit the complete
details of same.

0. Please also state your indulgence in any other business or please state are you also a
director/partner in any other company/firm? If yes, please given complete details thereof alongwith
income earned therefrom. Furnish copy of your account in the said firm/company.

p. Whether you have declared any undisclosed income or offered any income. If yes, please give
complete detail alongwith detail of its generation and accumulation. Please also explain as to why
penalty as per the Income-tax Act should not be initiated for disclosure of undisclosed income in the
return.

g. Please state whether you have made payment in violation to provision of section 40A(3), 40(a)(ia),
43B, 69C, 269SS, 269T and 269ST etc. If yes, please show cause as to why necessary action as per
the Income tax Act should not be taken.

r. Complete details of interest paid and received alongwith its rate.
s. Furnish head-wise TDS ledger with return of TDS (if any).
t. Furnish return of GST (if any).

3. Provide details of all bank accounts held (including the accounts closed during the year). Also
furnish complete account statement with explanation regarding credit and debit entries appearing
therein:

Name —of the Account  |Type of Account Interest  accrued . - or Held in the name
bank and

received for the A.Y.
branch of / belongs to

Number (SB/CA/OD/FD/others) 2019-20

It is relevant to mention here that during the course of search proceedings, following bank accounts
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were noticed as maintained by you:

Name of the Name of the

S.no Alc holder A/c Number Bank Branch Address
1 Manju. Devi 668062610000082|Bank of India 3,karjali bhavan,nyay marg,Udaipur,Rajasthan-
Jain 313001
1370100026666 | gucon | LaaipuriRaastnan Udapr 413001
50104000159203 IDB:_EDANK 16,Mumal towers saheli marg , Udaipur

Please furnish complete account statements for the period under consideration explaining credit and
debit entries appearing in the said statement.

4. List of sundry creditors with name, address, PAN, credit balance, if applicable.
5. Furnish details of unsecured loans/deposits taken during the year including squared up loan.
6. Give details of the loans, advances and deposits given, including the accounts squared up

during the year.

7. Whether you have made any expenditure on any social ceremony like marriage, birthday,
religious trip etc. during the year under consideration, if so, give complete details thereof.

8. Regarding all the fixed assets added during the year, submit the following information:-

i +
Name, full|Bill No. Bill - amount Date and mode OfAny other cost such as

Sales Tax/GST &|payment cash / bank a/c . .
S.N.|laddress of|and . pay transportation, interest etc.
. Excise charged on|cheque No. a/c no. and .
supplier date , added into the actual cost.
bill bank branch

9. Please furnish complete details of addition/deletion of movable and immovable property during
the year with all relevant documentary evidence. Sources of investment be explained with evidences.
Please explain the sources of investment/purchase of properties with relevant evidences. Please also
furnish copy of registry for verification. Please also give complete details regarding construction
activities done on the above properties with sources of construction expenses.

10. Complete details of household expenses alongwith contribution made by family members.

11. During search proceedings, it is gathered that you are having following immovable properties:
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ﬁg PLOT NO. |AREA(SQ.FIT) PLACE ARAJAI NO. DATE |REGISTRY/PATTA
MANVA
1 10 1245 KHEDA 1600-1602 | 8/20/2008 REGISTRY
2 |AGRICULTURE| 1 batta 28 4074/4230/294|11/19/2001 REGISTRY
HOUSEING
BOARD
3 3BATAA 40 450 SQ FIT GOVERDHAN 2003/04
VILASH
4 21/B 1067.5\2 SEC.4 2009
5 JAGRICULTURE 1.25 TITRDI 2003
BHANSOL
6 |AGRICULTURE| 1.5BIGA MAVLI 08.05.2019
BHUPAT KEDI
7 JAGRICULTURE 6BIGA BOYNA MAVL| 11.9.2018

Please explain the sources of investment/purchase of above properties with relevant evidences.
Please also furnish copy of registry for verification. Please also give complete details regarding
construction activities done on the above properties with sources of construction expenses. If there is
any difference in value determined by the Sub-Registrar and sale/purchase consideration, necessary
addition should not be made in your hands as per relevant provisions of . T.Act, 1961.

12.

You belong to Akme and Ankur Group, Udaipur where search and survey operations were
carried out simultaneously on 23.11.2022 including premises pertains to you. During the course of
search, following incriminating documents were found and seized/impounded. These incriminating
documents are also related to you and transactions appearing therein are done by you.

S.No. Premises Related to Party No. |Annexure
Nirmal Jain

1. |188, Tagor Nagar, Hiran Magri Sector-4, Udaipur|  Dipesh Jain Party No. A-1|Exh.1 to 7
Jenisha Jain
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Nirmal Kumar Jain
Maniju Devi Jain

Kartika Jain

Please give your explanation on each and every page of these annexure with supporting evidence (in
the following format). Please get verified each and every page of these Annexures from the regular
books of accounts maintained by you. Please also give details of entries/amounts (Annexure-wise)
which are not verifiable from your regular books of accounts alongwith with the reasons as to why the
amount involved in these entries/ annexures should not be considered as your undisclosed income.

Annexure Page No. Description Page .Amount
belongs to involved
1 2 3 4 5
Whether declared in return/entered in Supporting
i Remarks
books of accounts evidence
6 7 8

You are also requested to please explain and prove your various contentions with supporting
documentary evidence/books of accounts/returns of income filed by respective persons of family
members. Please also get verified the sale/purchases vouchers and transaction appeared in various
loose papers and notebooks found and seized from regular books of accounts. All photocopies of the
said Annexures and statements are supposed to have been provided/given to you by the
ADIT/DDIT(Inv.), Udaipur before filing of returns of income.

If the loose paper/documents/entry appeared therein belongs to any other person then please furnish
the name and complete address of such person, the name of his Assessing Officer alongwith his
confirmation in the form of affidavit. The person should also be produced for verification. Please also
explain why such loose paper/documents etc. was lying in your custody. In this regard your attention is
also invited to the provisions of section 292C of the I.T. Act, 1961 which deals with presumption as to
assets, books of accounts, money, bullion, jewellery etc. found in the possession or control of any
person in the course of a search u/s.132 of the Act, it shall be presumed that the assets, books of
accounts, money, bullion, jewellery belongs to such person, if he fails to prove it otherwise. You are,
therefore, requested to please give your explanation alongwith supporting evidence. In case, you fail
to explain the same, please show cause as to why the amount involved should not be treated as
unexplained and added in your hands.

13. In respect of land/property transaction appearing in the above annexure as well as pointed out
in your statement recorded during the course of search/post search proceedings, please furnish the
information in following format:
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i. Please furnish the detailed chart in respect of each and every property as mentioned in entire
seized material such as:

S.No. / description of property / from whom it was purchased/ amount of purchase consideration /
registry value / to whom it was sold / amount of sale consideration / registry value / DLC rate of
property / remarks.

ii. Please explain as to how these properties have been acquired by you in your name or in your
family member’s name. Furnish supporting evidences.

iii. Please explain the source of investment in these properties supported by documentary evidence
failing which unexplained investment in these assets will be brought to tax in your hand in the relevant
assessment year as income from undisclosed sources.

iv. Please give the mode of payment of consideration amount and details of other relating expenses in
respect of above mentioned properties be furnished.

V. Please also intimate after purchasing the immovable properties whether new
construction/renovation/addition/alteration in existing building/land has been done, if so, please submit
complete details thereof, such nature of addition/alteration/renovation/period/amount of investment
made and explain the source of investment.

vi. Please intimate the rental income derived from the properties on their letting out and period from
when these are let out and to whom these are let out.

vii. Please also intimate whether the rental incomes of properties are being shown in return of income
filed by you, if so, please produce necessary evidence in this regard.

viii.  Please produce Khasra of agricultural land and give the name of the person who is carrying out
farming on your agricultural land. Produce evidence regarding agreement with the farmer, if any, as
well as produce evidence regarding agricultural income.

ix. If any of the above named properties have been resold after purchase, please intimate the same
and give full particulars alongwith necessary documentary evidences.

X. As per available details, the above mentioned properties have been purchased at lower value than
the rate stipulated for the area. Please state and explain why it should not be treated as deemed
investment.

xi. If the property belongs to any other person/your family members, please furnish name and address
of the person alongwith his confirmation in the form of affidavit. The person should also be produced
for verification. Please also explain why the property belonging to the other person is lying in your
possession.

xii. If there is any difference in value determined by the Sub-Registrar and sale/purchase
consideration, necessary addition should not be made in your hands as per relevant provisions of |.T.
Act, 1961.

14. Furnish/upload soft copy of relevant books of account as maintained. Also provide soft copy of
day to day cash book (with narration).

15. You may submit your reply electronically through ‘e-Proceedings’ facility.
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AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed I
Signer: AJAY AGARW
Date: Thursday, July_f/ 2023 12:03 PM
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GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

MANJU DEVI JAIN
188, TEGORE NAGAR ,SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
ADRPJ2998J 2022-23 18/01/2024 ITBA/AST/F/142(1)/2023-24/1059868611(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRer a¥ 2022-23 & oIy FaRer & d@ee &, S9! FF F=A Sl ST &

In connection with the assessment for the assessment year 2022-23, you are required to:

&) 24/01/2024 11:47 AM &I I I U el & TR A T @Al AR SEATESI Rl TEJT HR, AL
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
24/01/2024 11:47 AM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd Meiia a¥ieh & T @l 24/01/2024 11:47 AM &l I1 389 I8 T&qd &R |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 24/01/2024
11:47 AM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

You have filed return of income for A.Y. 2022-23 vide acknowledgement No. 905291410311222 on
31.12.2022. The same has been selected for compulsory scrutiny by issuing notice u/s. 143(2) as per
CBDT guidelines for Compulsory selection of returns for complete scrutiny during F.Y. 2023-24. There
are certain issues, on which further clarification was required. Therefore, notice u/s. 142(1) was issued
to you on 20.07.2023. In response to which, you have filed written submission which has been
considered carefully and it is found to be part submission. You have not replied with all the queries as
raised vide notice dated 20.07.2023. You are therefore, once again requested to provide
information/explain specific points as mentioned below with relevant documentary evidences:

1. Furnish income & expenditure account for the year under consideration.

2. Please explain the debit/credit entries appearing in the relevant bank account statement.
Please also furnish copy of detailed account in respect of person having transaction of debit/credit
exceeding Rs. 1 Lac.

3. The relevant details of investment in share and copy of demat account were called for but the
same has not been furnished except copy of demat account. You are required to furnish ledger
account in respect of share transaction. Please submit detailed ledger account in respect of share
transaction. Please also furnish your account in the books of your broker from the date of 01.04.2014
to 31.03.2023. It is undisputed fact that you are belonging to Akme & Ankur Group where search and
seizure action was conducted including you. You have also been indulged in sale and purchase of
shares of group company of Akme & Ankur Group. Please furnish complete details of sale and
purchase of shares of all companies related to Akme Group as appearing your demat account. Please
furnish your account in the books of these companies for A.Y. 2014-15 to 2023-24. Please also furnish
relevant bank account statement indicating relevant entries therein. If the said share dematerialized
during the year, then please furnish your account in the books of related company from the date of
issuing share in physical form.

4. In respect of seized material, you have replied that:

11. With reference to search and survey operations were carried out on 23.11.2022 in
Akme and Ankur Group, Udaipur and simultaneously including premises
pertains to me. During the course of search, no document was found and
seized /impounded which was directly related to me.

The reply furnished by you in respect of material seized from your residence is not the manner as
asked for and not in accordance to the provisions of section 292C. Please furnish reply in the manner
as asked for vide query letter dated 20.07.2023.

5. You have filed your return of income for A.Y. 2022-23 after the due date. During the course of
assessment proceedings, you have furnished revised computation of total income by reducing STCG
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on sale of property. Please justify your claim by putting up relevant provisions of the Income Tax Act,
1961. Please also file return of income of Shri Mohan Lal for A.Y. 2021-22 from whom the alleged land
was purchased in the year 2020.

6. You are requested to submit your reply electronically through ‘e-Proceedings’ facility.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Thursday, Jan 18, 2024 2:55 PM

Page 4 of 4 Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT
COMMISSIONER OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

MANJU DEVI JAIN

188, TEGORE NAGAR , SEC NO. 4 HIRAN

MAGRI

UDAIPUR 313001, Rajasthan

India

PAN: A.Y: Dated: DIN & Notice No:

ADRPJ2998J] 2020-21 20/02/2024 ITBA/AST/S/148_1/2023-24/1061227668(1)

Notice under section 148 of the Income-tax Act,1961

Sir/Madam/ M/s.

* | have information that a search was initiated under section 132 of the Act in your case or in the
case of the person in respect of which you are the assessable under the Act on the date
24/11/2022.

This notice is being issued after obtaining the prior approval of the PCIT (Central), Jaipur
accorded on date vide Reference No. 100000047644210.

2. |, therefore, propose to assess or reassess such income or recompute the loss or the
depreciation allowance or any other allowance or deduction for the Assessment Year 2020-21
and |, hereby, require you to furnish, within 90 days from the service of this notice, a return in
the prescribed form for the Assessment Year 2020-21.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

Note: If digitally signed, the date of digital signature may be taken as date of document.
/AAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan 212001 o ) -
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN, This document is digitally signed e
20,2024 11:11 PM

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.inco 'Wyw Signer: AJAY AGARW/‘

* DIN-Document identification No. . Date: Tuesday, Febr/
Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT
COMMISSIONER OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

MANJU DEVI JAIN

188, TEGORE NAGAR , SEC NO. 4 HIRAN

MAGRI

UDAIPUR 313001, Rajasthan

India

PAN: A.Y: Dated: DIN & Notice No:

ADRPJ2998J] 2021-22 20/02/2024 ITBA/AST/S/148_1/2023-24/1061227660(1)

Notice under section 148 of the Income-tax Act,1961

Sir/Madam/ M/s.

* | have information that a search was initiated under section 132 of the Act in your case or in the
case of the person in respect of which you are the assessable under the Act on the date
24/11/2022.

This notice is being issued after obtaining the prior approval of the PCIT (Central), Jaipur
accorded on date vide Reference No. 100000047644250.

2. |, therefore, propose to assess or reassess such income or recompute the loss or the
depreciation allowance or any other allowance or deduction for the Assessment Year 2021-22
and |, hereby, require you to furnish, within 90 days from the service of this notice, a return in
the prescribed form for the Assessment Year 2021-22.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

Note: If digitally signed, the date of digital signature may be taken as date of document.
/AAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan 212001 o ) -
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN, This document is digitally signed e
20,2024 11:11 PM

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.inco 'Wyw Signer: AJAY AGARW/‘

* DIN-Document identification No. . Date: Tuesday, Febr/
Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

NIRMAL KUMAR JAIN
188 TEGORE NAGAR,SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
ADJPJ1116G 2019-20 07/08/2023 ITBA/AST/F/142(1)/2023-24/1054916459(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRer a¥ 2019-20 & oIy FeRer & Hee &, S9! FF FA Sl STATHT &

In connection with the assessment for the assessment year 2019-20, you are required to:

%) 16/08/2023 11:30 AM &I IT ITY Ugdl eIk & TR AR Y Wdl 3R EAESI Rl T FR, 3T
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
16/08/2023 11:30 AM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd Meiia alieh & Feamad &l 16/08/2023 11:30 AM &l I 38 T8 T&qd &R |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 16/08/2023
11:30 AM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

This office has information that a search was initiated under section 132 of the Income Tax Act, 1961
in your case on the date 23/11/2022. Therefore, notice u/s. 148 of the |.T.Act, 1961 was issued on
29.03.2023 with prior approval of specified authority. It was proposed to assess or reassess such
income or re-compute the loss or the depreciation allowance or any other allowance or deduction for
the Assessment Year 2019-20 and you were, therefore, required to furnish, within 30 days from the
service of this notice, a return in the prescribed form for the Assessment Year 2019-20. In response to
said notice u/s. 148 of the Act, you have filed return of income u/s. 148 for A.Y. 2019-20 vide
acknowledgement No. 129446420280423 on 28.04.2023 but the same has not been e-verified as yet
and hence liable to be treated as invalid and as if no return is filed. There are certain issues, on which
further clarification is required to complete assessment.. You are therefore, requested to provide
information/explain specific points as mentioned below with relevant documentary evidences:

1. Please provide brief note on the source of income and detail of business activities carried out
during the year and method of accounting followed during the A.Y. 2019-20. In case of deviation in
method of accounting, please mention and give a note on it.

2. Please provide complete set of following:-

a. Furnish complete return of income filed originally u/s. 139 of the Act alongwith computation of total
income, income and expenditure account, Audit report, Balance Sheet, Profit & Loss Alc,
Manufacturing/Trading a/c with schedules/annexures for the A.Y. 2019-20. In similar manner, please
also file complete valid return of income filed u/s. 148, if any, with income and expenditure account,
Audit report, Balance Sheet, Profit & Loss A/c, Manufacturing/Trading a/c with schedules/annexures
for the A.Y. 2019-20.

b. Furnish salary certificate alongwith nature of duties performed by you in both concerns.

c. Proof of income from other sources (interest). Also explain the sources of investment for deriving
such income with evidences and complete details.

d. Proof of deduction claimed under chapter-VI. Also explain the source of investments thereof.
e. Quantum and nature of income, if any, claimed as exempt during the relevant previous year.

f. If you have held listed/unlisted shares for last three years, please furnish complete details thereof
alongwith sources of investment. If the shares were sold in these years, please state whether you
have declared profit/gain in the year of sell or not? If yes, give proof. If not, please explain why
necessary action as per the Act should not be taken in your hands?

g. Provide the comparison of income reported, deductions/exemptions/rebate claimed, current
year/carried forwarded loss set-off/adjusted, advance tax paid, self-assessment tax paid, TDS
deducted, total tax paid, refund claimed for the current year under consideration and previous two
years.
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h. Please furnish latest/updated Form 26AS of the year under consideration. Please reconcile the
gross receipts as per Form 26AS with your turnover/receipts shown as per your books of
accounts/return of income, if any.

i. Whether you have revised the ITR for AY under consideration. If yes, please provide the details of
changes made by you in the revised return in comparison to the original ITR filed for the year under
consideration.

j- Please furnish details of exempt income with evidences of claim of exempt income, if any. Whether
any expenses have been claimed in respect of any exempt income. If yes then submit the complete
details of same.

k. Please also state your indulgence in any other business or please state are you also a
director/partner in any other company/firm? If yes, please give complete details thereof alongwith
income earned therefrom. Furnish copy of your account in the said firm/company.

I.  Whether you have declared any undisclosed income or offered any income. If yes, furnish its
complete detail alongwith detail of its generation and accumulation. Please also explain as to why
penalty as per the Income-tax Act should not be initiated for disclosure of undisclosed income in the
return.

m. Please state whether you have made payment in violation to provision of section 40A(3), 40(a)(ia),
43B, 69C, 269SS, 269T and 269ST etc. If yes, please show cause as to why necessary action as per
the Income tax Act should not be taken.

n. Complete details of interest paid and received alongwith its rate.
0. Furnish head-wise TDS ledger with return of TDS (if any).
p. Furnish return of GST (if any).

3. Provide details of all bank accounts held (including the accounts closed during the year). Also
furnish complete account statement with explanation regarding credit and debit entries appearing
therein:

Name of the Account Type of Account Interest accrued or Held in the name
bank and

received for the A.Y.
branch Number (SB/CA/OD/FD/others) 2019-20 of / belongs to

It is relevant to mention here that during the course of search proceedings, following bank accounts
were noticed as maintained by you:
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S.no Name of the Afc A/c Number Name of the Branch Address
holder Bank
1 Nirmj;i’f]“mar 050104000159180|IDBI Bank Ltd| 16,Mumal towers saheli marg , Udaipur
050653700000912(IDBI Bank Ltd] 16,Mumal towers saheli marg , Udaipur
668025110000013 Bank of India margag::ﬁ'rg:;’g;;‘za; 3001
668062610000074| Bank of India
668010110006840| Bank of India
11347276327 RMGB

Please furnish complete account statements for the period under consideration explaining credit and
debit entries appearing in the said statement.

4. List of sundry creditors with name, address, PAN, credit balance, if applicable.
5. Furnish details of unsecured loans/deposits taken during the year including squared up loan.
6. Give details of the loans, advances and deposits given, including the accounts squared up

during the year.

7. Whether you have made any expenditure on any social ceremony like marriage, birthday,
religious trip etc. during the year under consideration, if so, give complete details thereof.

8. Regarding all the fixed assets added during the year, submit the following information:-
i +
Name, full |Bill No. Bill amount Date and mode of Any other cost such as
Sales Tax/GST & |payment cash / bank a/c .
S.N.| address of | and . transportation, interest etc.
. Excise charged on| cheque No. a/c no. and .
supplier date . added into the actual cost.
bill bank branch

9. Please furnish complete details of addition/deletion of movable and immovable property during

the year with all relevant documentary evidence. Sources of investment be explained with evidences.
Please explain the sources of investment/purchase of properties with relevant evidences. Please also
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furnish copy of registry for verification. Please also give complete details regarding construction
activities done on the above properties with sources of construction expenses.

10. Complete details of household expenses alongwith contribution made by family members.
11. During search proceedings, it is gathered that you are having following immovable properties:
Eg PLOT NO. |AREA(SQ.FIT) PLACE ARAJAI NO. DATE |REGISTRY/PATTA
1 8 3200 BALICHA ! 81_’ C: ié(: 88 2/25/2005 PATTA
2 3 6600 DEWALI 678 679 12/31/2003 PATTA
3 4 5280 DEWALI 678 679 7/20/2012 REGISTRY
4 51 3064.3 DEWALI 1153/659 9/29/2014 REGISTRY
5 14 1500 NELA 1797 3/16/2006 PATTA
6 15 1500 NELA 1797 3/16/2006 PATTA
7 37 2039.3 NELA 1797 3/16/2006 PATTA
8 |AGRICULTURE| 1 batta 28 4074/4230/294 | 5/22/2008 REGISTRY
9 4 1920 P,I\A\AQEDIEIIO 1700 1703 | 12/3/2005 PATTA
10 | 172/173/176 8487 DEWALI 151, 155 -164
11 174 2346 DEWALI 151, 155 -164
12 175 2346 DEWALI 151, 155 -164
13 2,3 9120 iAH\I/E'S:‘ 655, 232’863' PATTA
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E(F; PLOT NO. |AREA(SQ.FIT) PLACE ARAJAI NO. DATE |REGISTRY/PATTA
MANVA
14 4 2479 KHEDA
MANVA
15 11 1050 KHEDA
16 164 2100 DEWALI 713 10/20/2003 PATTA
SHANTI
NAGER
17 34 2400 SQ.FIT. LODHA
HOUSE
SEC.3
BHANSOL
18 JAGRICULTURE| 1.5BIGA MAVLI 08.05.2019
19 JAGRICULTURE| 1 BIGHA DIWALI 9/23/2013
REGI. HOUSE
TAGORE
20 188 2400 SQ.FIT NAGER 1997
SEC.4

Please explain the sources of investment/purchase of above properties with relevant evidences.

Please also furnish copy of registry for verification. Please also give complete details regarding
construction activities done on the above properties with sources of construction expenses. If there is
any difference in value determined by the Sub-Registrar and sale/purchase consideration, necessary

addition should not be made in your hands as per relevant provisions of . T.Act, 1961.

12.

You belong to Akme and Ankur Group, Udaipur, where search and survey operations were
carried out simultaneously on 23.11.2022 including premises pertains to you. During the course of

search, following incriminating documents were found and seized/impounded. These incriminating
documents are also related to you and transactions appearing therein are done by you.

S.No.

Premises

Related to

Party No.

Annexure

188, Tagor Nagar, Hiran Magri Sector-4, Udaipur

Nirmal Jain

Party No. A-1

Exh.1to 7
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Dipesh Jain
Jenisha Jain
Nirmal Kumar Jain
Maniju Devi Jain

Kartika Jain

Please give your explanation on each and every page of these annexure with supporting evidence (in
the following format). Please get verified each and every page of these Annexures from the regular
books of accounts maintained by you. Please also give details of entries/amounts (Annexure-wise)
which are not verifiable from your regular books of accounts alongwith with the reasons as to why the
amount involved in these entries/ annexures should not be considered as your undisclosed income.

Annexure Page No. Description Page .Amount
belongs to involved
1 2 3 4 5
Whether declared in return/entered in Supporting
: Remarks
books of accounts evidence
6 7 8

You are also requested to please explain and prove your various contentions with supporting
documentary evidence/books of accounts/returns of income filed by respective persons of family
members. Please also get verified the sale/purchases vouchers and transaction appeared in various
loose papers and notebooks found and seized from regular books of accounts. All photocopies of the
said Annexures and statements are supposed to have been provided/given to you by the
ADIT/DDIT(Inv.), Udaipur before filing of returns of income.

If the loose paper/documents/entry appeared therein belongs to any other person then please furnish
the name and complete address of such person, the name of his Assessing Officer alongwith his
confirmation in the form of affidavit. The person should also be produced for verification. Please also
explain why such loose paper/documents etc. was lying in your custody. In this regard your attention is
also invited to the provisions of section 292C of the I.T. Act, 1961 which deals with presumption as to
assets, books of accounts, money, bullion, jewellery etc. found in the possession or control of any
person in the course of a search u/s.132 of the Act, it shall be presumed that the assets, books of
accounts, money, bullion, jewellery belongs to such person, if he fails to prove it otherwise. You are
therefore; requested to please give your explanation alongwith supporting evidence. In case, you fail
to explain the same, please show cause as to why the amount involved should not be treated as
unexplained and added in your hands.
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13. In respect of land/property transaction appearing in the above annexure as well as pointed out
in your statement recorded during the course of search/post search proceedings, please furnish the
information in following format:

i. Please furnish the detailed chart in respect of each and every property as mentioned in entire
seized material such as :

S.No. / description of property / from whom it was purchased / amount of purchase consideration /
registry value / to whom it was sold / amount of sale consideration / registry value / DLC rate of
property / remarks.

ii. Please explain as to how these properties have been acquired by you in your name or in your
family member’s name. Furnish supporting evidences.

iii. Please explain the source of investment in these properties supported by documentary evidence
failing which unexplained investment in these assets will be brought to tax in your hand in the relevant
assessment year as income from undisclosed sources.

iv. Please give the mode of payment of consideration amount and details of other relating expenses in
respect of above mentioned properties be furnished.

V. Please also intimate after purchasing the = immovable properties whether new
construction/renovation/addition/alteration in existing building/land has been done, if so, please submit
complete details thereof, such nature of addition/alteration/renovation/period/amount of investment
made and explain the source of investment.

vi. Please intimate the rental income derived from the properties on their letting out and period from
when these are let out and to whom these are let out.

vii. Please also intimate whether the rental incomes of properties are being shown in return of income
filed by you, if so, please produce necessary evidence in this regard.

viii. Please produce Khasra of agricultural land and give the name of the person who is carrying
out farming on your agricultural land. Produce evidence regarding agreement with the farmer, if any,
as well as produce evidence regarding agricultural income.

ix. If any of the above named properties have been resold after purchase, please intimate the same
and give full particulars alongwith necessary documentary evidences.

X. As per available details, the above mentioned properties have been purchased at lower value than
the rate stipulated for the area. Please state and explain why it should not be treated as deemed
investment.

xi. If the property belongs to any other person/your family members, please furnish name and address
of the person alongwith his confirmation in the form of affidavit. The person should also be produced
for verification. Please also explain why the property belonging to the other person is lying in your
possession.

xii. If there is any difference in value determined by the Sub-Registrar and sale/purchase
consideration, why necessary addition should not be made in your hands as per relevant provisions of
I.T.Act, 1961.
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14. Furnish/upload soft copy of relevant books of account as maintained. Also provide soft copy of
day to day cash book (with narration).

15. You may submit your reply electronically through ‘e-Proceedings’ facility.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Monday, Augu__f/, 2023 4:32 PM

Page 10 of 10 Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

NIRMAL KUMAR JAIN
188 TEGORE NAGAR,SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
ADJPJ1116G 2019-20 09/12/2023 ITBA/AST/F/142(1)/2023-24/1058611546(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRer a¥ 2019-20 & oIy FeRer & Hee &, S9! FF FA Sl STATHT &

In connection with the assessment for the assessment year 2019-20, you are required to:

%) 14/12/2023 12:58 PM ! T IqH Ggl el & AR ARl T Gdl 3R SEAESH Rl T F2, 3T
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
14/12/2023 12:58 PM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd i aliek & Feamad @l 14/12/2023 12:58 PM @&t IT 399 Tget T X |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 14/12/2023
12:58 PM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

This office has information that a search was initiated under section 132 of the Income Tax Act, 1961
in your case on the date 23/11/2022. Therefore, notice u/s. 148 of the |.T.Act, 1961 was issued on
29.03.2023 with prior approval of specified authority. It was proposed to assess or reassess such
income or re-compute the loss or the depreciation allowance or any other allowance or deduction for
the Assessment Year 2019-20 and you were, therefore, required to furnish, within 30 days from the
service of this notice, a return in the prescribed form for the Assessment Year 2019-20. In response to
said notice u/s. 148 of the Act, you have filed return of income u/s. 148 for A.Y. 2019-20 vide
acknowledgement No. 129446420280423 on 28.04.2023 but the same has not been e-verified as yet
and hence liable to be treated as invalid and as if no return is filed. There are certain issues, on which
further clarification was required. Therefore, notice u/s. 142(1) was issued to you on 07.08.2023. In
response to which, you have filed part written submission which has been considered carefully and it
is found that you have not replied with all the queries as raised vide notice dated 07.08.2023. You are
therefore, once again requested to provide information/explain specific points as mentioned below with
relevant documentary evidences:

1. Please furnish complete details of agriculture income alongwith copy of registry of agriculture
land, khasra girdawari, mandi bill, expenses voucher etc. for verification.

2. Please justify your claim of deduction u/s 80U claimed at 125000/-. On perusal of certificate,
you have mentioned 50% disabilty and as per provisions of section 80U, you are eligible for
claiming deduction only 75000/-. Please show cause as to why excess claim should not be
disallowed.

3. On perusal of demat account furnished, it is gathered that the same is related to Smt. Manju
Jain. Please furnish the same in your name and explain the sources of investment in equity
appearing therein.

4. Also give complete details of dividend received with proof.

5. Justify your claim of exemption u/s. 10(38) on LTCG with relevant documentary evidences.

6. Please furnish confirmation of Shri Kalu Jain alongwith his address, PAN, ITR and relevant
account statement. Also furnish the sources of loan. Also prove nexus between amount of loan
given and loan taken. Also intimate the rate of interest charged and paid.

7. On perusal of bank account statement of IDBI, it is seen that you have entered into some
transactions with the following persons/entities. Please furnish complete details of such
transaction, relevancy with you and also give complete name, address, PAN and their ITR for
verification:

Rajesh Toshniwal, Akme Fintrade, Star Housing, The Coronation, Dipesh Jain.

1. Proof of deduction u/s. 80C.
2. The following queries are still to be complied with. You are hereby given another opportunity of
being heard to comply with same.

4. List of sundry creditors with name, address, PAN, credit balance, if applicable.

5. Furnish details of unsecured loans/deposits taken during the year including squared up loan.
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6. Give details of the loans, advances and deposits given, including the accounts squared up
during the year.

7. Whether you have made any expenditure on any social ceremony like marriage, birthday,
religious trip etc. during the year under consideration, if so, give complete details thereof.

8. Regarding all the fixed assets added during the year, submit the following information:-

i +
Name, full  |Bill No. Bill amount Date and mode of Any other cost such as

Sales Tax/GST & |payment cash / bank a/c L
S.N.|]address of |and . pay transportation, interest etc.
. Excise charged on |cheque No. a/c no. and .
supplier date , added into the actual cost.
bill bank branch

9. Please furnish complete details of addition/deletion of movable and immovable property during
the year with all relevant documentary evidence. Sources of investment be explained with evidences.
Please explain the sources of investment/purchase of properties with relevant evidences. Please also
furnish copy of registry for verification. Please also give complete details regarding construction
activities done on the above properties with sources of construction expenses.

10. Complete details of household expenses alongwith contribution made by family members.

11. During search proceedings, it is gathered that you are having following immovable properties:
ig PLOT NO. AREA(SQ.FIT)|PLACE ARAJAINO. |DATE REGISTRY/PATTA
1 I8 3200 BALICHA _1%1 ’1;32’1 88 2/25/2005 |PATTA

2 3 6600 DEWALI 678 679 12/31/2003|PATTA

3 |4 5280 DEWALI 678 679 7/20/2012 |REGISTRY

4 |51 3064.3 DEWALI 1153/659 9/29/2014 |REGISTRY

5 |14 1500 NELA 1797 3/16/2006 |PATTA

6 |15 1500 NELA 1797 3/16/2006 |PATTA
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SR.

NO PLOT NO. AREA(SQ.FIT)|PLACE ARAJAI NO. DATE REGISTRY/PATTA
7 |37 2039.3 NELA 1797 3/16/2006 |PATTA
8 |AGRICULTURE]1 batta 28 4074/4230/294 |5/22/2008 |REGISTRY
MADRI
9 |4 1920 PANERIO 1700 1703 12/3/2005 |PATTA
10 |172/173/176 8487 DEWALI 151, 155 -164
11 |174 2346 DEWALI 151, 155 -164
12 |175 2346 DEWALI 151, 155 -164
SAVINA 858, 859,863-
13 12,3 9120 KHEDA 870 PATTA
MANVA
14 |4 2479 KHEDA
MANVA
15 |11 1050 KHEDA
16 |164 2100 DEWALI 713 10/20/2003|PATTA
SHANTI
NAGER
17 |34 2400 SQ.FIT. |LODHA
HOUSE
SEC.3
BHANSOL
18 |AGRICULTURE|1.5 BIGA MAVLI 08.05.2019
19 |AGRICULTURE|1 BIGHA DIWALI 9/23/2013
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2‘; PLOT NO. AREA(SQ.FIT)|PLACE ARAJAI NO. DATE REGISTRY/PATTA

REGI. HOUSE
TAGORE
20 |188 2400 SQ.FIT NAGER 1997

SEC 4

Please explain the sources of investment/purchase of above properties with relevant evidences.
Please also furnish copy of registry for verification. Please also give complete details regarding
construction activities done on the above properties with sources of construction expenses. If there is
any difference in value determined by the Sub-Registrar and sale/purchase consideration, necessary
addition should not be made in your hands as per relevant provisions of I.T.Act, 1961.

12. You belong to Akme and Ankur Group, Udaipur, where search and survey operations were
carried out simultaneously on 23.11.2022 including premises pertains to you. During the course of
search, following incriminating documents were found and seized/impounded. These incriminating
documents are also related to you and transactions appearing therein are done by you.

S.No.|Premises Related to Party No. Annexure
Nirmal Jain
Dipesh Jain
Jenisha Jain

1. 188, Tagor Nagar, Hiran Magri Sector-4, Udaipur Party No. A-1|Exh.1 to 7

Nirmal Kumar Jain
Maniju Devi Jain

Kartika Jain

Please give your explanation on each and every page of these annexure with supporting evidence (in
the following format). Please get verified each and every page of these Annexures from the regular
books of accounts maintained by you. Please also give details of entries/amounts (Annexure-wise)
which are not verifiable from your regular books of accounts alongwith with the reasons as to why the
amount involved in these entries/ annexures should not be considered as your undisclosed income.

Page Amount

Annexure Page No. Description belongsto  [involved
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Whether declared in return/entered in Supporting

. Remarks
books of accounts evidence

You are also requested to please explain and prove your various contentions with supporting
documentary evidence/books of accounts/returns of income filed by respective persons of family
members. Please also get verified the sale/purchases vouchers and transaction appeared in various
loose papers and notebooks found and seized from regular books of accounts. All photocopies of the
said Annexures and statements are supposed to have been provided/given to you by the
ADIT/DDIT(Inv.), Udaipur before filing of returns of income.

If the loose paper/documents/entry appeared therein belongs to any other person then please furnish
the name and complete address of such person, the name of his Assessing Officer alongwith his
confirmation in the form of affidavit. The person should also be produced for verification. Please also
explain why such loose paper/documents etc. was lying in your custody. In this regard your attention is
also invited to the provisions of section 292C of the |.T. Act, 1961 which deals with presumption as to
assets, books of accounts, money, bullion, jewellery etc. found in the possession or control of any
person in the course of a search u/s.132 of the Act, it shall be presumed that the assets, books of
accounts, money, bullion, jewellery belongs to such person, if he fails to prove it otherwise. You are
therefore; requested to please give your explanation alongwith supporting evidence. In case, you fail
to explain the same, please show cause as to why the amount involved should not be treated as
unexplained and added in your hands.

13. In respect of land/property transaction appearing in the above annexure as well as pointed out
in your statement recorded during the course of search/post search proceedings, please furnish the
information in following format:

i. Please furnish the detailed chart in respect of each and every property as mentioned in entire
seized material such as :

S.No. / description of property / from whom it was purchased / amount of purchase consideration /
registry value / to whom it was sold / amount of sale consideration / registry value / DLC rate of
property / remarks.

ii. Please explain as to how these properties have been acquired by you in your name or in your
family member’s name. Furnish supporting evidences.

iii. Please explain the source of investment in these properties supported by documentary evidence
failing which unexplained investment in these assets will be brought to tax in your hand in the relevant
assessment year as income from undisclosed sources.

iv. Please give the mode of payment of consideration amount and details of other relating expenses in
respect of above mentioned properties be furnished.

v. Please also intimate after purchasing the immovable properties whether new
construction/renovation/addition/alteration in existing building/land has been done, if so, please submit
complete details thereof, such nature of addition/alteration/renovation/period/amount of investment
made and explain the source of investment.
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vi. Please intimate the rental income derived from the properties on their letting out and period from
when these are let out and to whom these are let out.

vii. Please also intimate whether the rental incomes of properties are being shown in return of income
filed by you, if so, please produce necessary evidence in this regard.

viii. Please produce Khasra of agricultural land and give the name of the person who is carrying
out farming on your agricultural land. Produce evidence regarding agreement with the farmer, if any,
as well as produce evidence regarding agricultural income.

ix. If any of the above named properties have been resold after purchase, please intimate the same
and give full particulars alongwith necessary documentary evidences.

X. As per available details, the above mentioned properties have been purchased at lower value than
the rate stipulated for the area. Please state and explain why it should not be treated as deemed
investment.

xi. If the property belongs to any other person/your family members, please furnish name and address
of the person alongwith his confirmation in the form of affidavit. The person should also be produced
for verification. Please also explain why the property belonging to the other person is lying in your
possession.

xii. If there is any difference in value determined by the Sub-Registrar and sale/purchase
consideration, why necessary addition should not be made in your hands as per relevant provisions of
I.T.Act, 1961.

14. Furnish/upload soft copy of relevant books of account as maintained. Also provide soft copy of
day to day cash book (with narration).

1. You may submit your reply electronically through ‘e-Proceedings’ facility.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Saturday, Dec er 9, 2023 1:23 PM

Page 8 of 8 Location: DIRECTRﬁTE, India



SRR STTATTH, 1961 31 &RT 147 % 1Y Gidd URT 143(2) & dgd a1

Notice under section 143(2) read with section 147 of the Income-tax Act, 1961

DIN: ITBA/AST/F/143(2)_4/2023-24/1059545521(1)
PAN: ADJPJ1116G

Date: 10/01/2024

Name: NIRMAL KUMAR JAIN Assessment Year: 2019-20

Financial Year: 2018-19
Address: 188 TEGORE NAGAR , SEC NO. 4
HIRAN MAGRI

UDAIPUR 313001 , Rajasthan

39! I AR 41 HeT [T 82

Why are you getting this communication?

o e,
Dear Taxpayer,

3T 3R IAATH, 1961 (STTAFTH) ST 4T 148 & dgd 29-03-2023 & SISMSYT ITBA/AST/S/148_1/2022-
23/1051615131(1) % ATEIH & SR AT Y G AAIfeH i Fa=ar & Ig §9R ured &< @ 8l

You are receiving this communication in continuation of earlier notice under section 148 of the Income-tax
Act, 1961 (Act), issued to you on 29-03-2023 vide DIN ITBA/AST/S/148_1/2022-23/1051615131(1).

2. IR Ifedd R 148 & dgd e & S #H, 99 02/01/2024 W &l H&AT 129446420280423 &
ZIRSTERA a9 2019-20 & Tl 7=l ST i ferel g &l

2. In response to the notice under section 148 referred to above, you had filed your return of income for the
Assessment Year 2019-20 vide Ack. No. 129446420280423 on 02/01/2024.

3. TR0 &l AR A | SAT9hR! ELHL Rl T&RR FA U, FS Hal I R TIEERT H AETHAT g, Pk
FHROT 3TTYeh] IR FERTOTRT Rt HeltaT (Sit=) & fetT 1 17 21

3. While acknowledging the care you may have taken in preparing the return of income, there are certain
issues, on which further clarification is required, therefore, return of income has been selected for scrutiny.

o1 HE1 TR 3R TAEHRI0T I STALTRAT 82

What is/are the Issue(s) on which further clarification is required?

As per Annexure

T 31 &1 a1 Heltan el & SR 91T ST a7 7661 31 e, & Geiad iR 9% I 9hdT & A1 g u¥mEedt St
X Gehd 8, o8 deftan HrRiardl & SR gi=d e s

The Department may raise further queries or issue a detailed questionnaire pertaining to these issues or any
other issues found during scrutiny proceedings, which will be intimated during the course of scrutiny
proceedings.

STIRT AT I T SATEIHAT 872

What you need to do?

319 $-FISfelT ATHEE (www.incometax.gov.in) H TAFEI-E &9 & 94 W FATLIH & 'S-IEITH S Gl &1
IUINT &<k, 17/01/2024 &t 12:38 PM Tt IT ITY Ugel 3T+ e aR —

(i) HIE o 18y, ST IR ST 39T TR TRl Famd & MR &d &

(ii) IR He/Hel TR AR I

¥ X Ghd g AT AT Tobel &1

You may submit or cause to submit:




() Any evidence on which you may rely in support of your return of income;

(i) Reply to the above-mentioned issue(s);

electronically in 'e-Proceedings' facility through your account in e-Filing website (www.incometax.gov.in) at your
convenience on or before 17/01/2024 at 12:38 PM.

% IAET, Ig g & Sl g 1% 9 Iq=k e Hd el & Geifaa a+ft SR, S&dmest, e e g &Y
ST T RRETE! % oIy IR g Tohd g1 HedihT STl & QR fogd T¥Meet 1 G9R ST 631 ST ddt &1 519
ff TTEel 1 G9R S fRAT ST 8, ot STT9ent MiGE 90T & +{iar [ie fSg-ar afafhar 9a= &= & sfaedehdr gt
2l

Further, it is advised that you should gather all the information, documents, evidences, etc. related to the above
referred issues which may be relevant for the scrutiny proceedings. Detailed questionnaire(s) or communication

may be issued during the course of assessment proceedings. As and when questionnaire(s) or communication
is issued, you are required to provide specific point-wise response within the time specified.

HIIATE! T AUAhT FT T2

What will be the mode of proceedings?

HIATE! 3T $-FIEfell JTHEE (www.incometax.gov.in) H 8% @d & A1eTH € 'S—HdmRr giadr & sadeii-s
Y G ST & ST S-FIEfelT de9TEE (www.incometax.gov.in) TR -G/ $9ad IN9HE IR T Tiared
i 39 8l

The proceedings will be conducted electronically in 'e-Proceedings' facility through your account in e-Filing
website (www.incometax.gov.in). Brief note on 'e-Proceedings'/'Faceless Assessment' are available on the e-

Filing website (www.incometax.gov.in).

Enclosure: As Above
With Regards,

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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ANNEXURE

Considering the facts that warrant of authorization u/s 132 of the Act was executed and
search was initiated on 23.11.2022 in the case of the assessee and considering the
provisions of section 148 read with explanation 2(i) alongwith clause (a) of proviso to section
148A of the I.T. Act, 1961, it is evident that there is information with the Assessing Officer
which suggests that the income chargeable to tax has escaped assessment in the case of
the assessee for the AY 2019-20.

Yours faithfully,
AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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GEIT Y U H?

How to Get Assistance?

39 el Y &R 1800 103 4215 R |+t %1 =i # U1a: 9:30 & HiF 6:00 IF TFIFHH Tohe! & |
You can also call at Toll Free number 1800 103 4215 from 9:30 a.m. to 6:00 p.m. on all working days.

&< W@ I 914 -

Tips to Remember

1. 9% Geel # oud R oF-39 9 Haiua safeTa 9 daeie STHERl &1 Fahdl 8, 3Td: SITaeh
IR q9RT @ It G9RT & T SRl SARRIT/EEIRTd $-Ad ITART FA S godl § Fellg & St
2l
You are strongly advised to use your personal/ organizational e-mail ID for all the
communication with us, since the communication may contain your personal and sensitive
information related to your financial transactions.

2. FH9IT 99F &I A D Jd LA A1 AN AVE A § SIS AT YR Aaiid Theed STl 36
O & §- Al TR ST AT U X G Ak FehelT B

Please add the sender e-mail to whitelist or safe sender list; else your mailbox filter may stop
you from receiving updates over e-mail from this sender.

3. AT IYANTRAT S FTT internet explorer 11+, 37&d- Chrome T Mozilla STSER F3YANT &t
GEgia &t STt 2

It is recommended to use internet explorer 11+, updated Chrome or Mozilla browsers for smooth
user experience.

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Wednesday, J{__ffary 10, 2024 12:52 PM

Page 4 of 4 Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE INCOME TAX
OFFICER
ITO WD-2(1), UDP

To,

NIRMAL KUMAR JAIN

188 TEGORE NAGAR , SEC NO. 4 HIRAN

MAGRI

UDAIPUR 313001, Rajasthan

India

PAN: A.Y: Dated: DIN & Notice No:

ADJPJ1116G 2019-20 29/03/2023 ITBA/AST/S/148_1/2022-
23/1051615131(1)

Notice under section 148 of the Income-tax Act,1961

Sir/Madam/ M/s.

« | have information that a search was initiated under section 132 of the Act in your case or in the
case of the person in respect of which you are the assessable under the Act on the date
23/11/2022.

This notice is being issued after obtaining the prior approval of the PCIT, Udaipur accorded on
date vide Reference No. 100000038520535.

2. |, therefore, propose to assess or reassess such income or recompute the loss or the
depreciation allowance or any other allowance or deduction for the Assessment Year 2019-20
and |, hereby, require you to furnish, within 30 days from the service of this notice, a return in
the prescribed form for the Assessment Year 2019-20.

THUNDATHIL PADMANABHAN SAJEEV
ITO WD-2(1), UDP

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

Note: If digitally signed, the date of digital signature may be taken as date of document.
,AAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001 o ) -
Email: UDAIPUR.ITO2.1@INCOMETAX.GOV.IN, This document is digitally signed /o=~
29, 2023 9:24 PM

l*\lote:- The website gddre;s_ of l_he e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in. Signer: T P SAJEEV /,/
DIN-Document identification No. Date: Wednesday, M

Location: RAJASTHTL_“I India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT
COMMISSIONER OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

NIRMAL KUMAR JAIN

188 TEGORE NAGAR , SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001, Rajasthan

India
PAN: A.Y: Dated: DIN & Notice No:
ADJPJ1116G 2021-22 20/02/2024 ITBA/AST/S/148_1/2023-24/1061227560(1)

Notice under section 148 of the Income-tax Act,1961

Sir/Madam/ M/s.

« | have information that a search was initiated under section 132 of the Act in your case or in the
case of the person in respect of which you are the assessable under the Act on the date
23/11/2022.

This notice is being issued after obtaining the prior approval of the PCIT (Central), Jaipur
accorded on date vide Reference No. 100000047645967.

2. |, therefore, propose to assess or reassess such income or recompute the loss or the
depreciation allowance or any other allowance or deduction for the Assessment Year 2021-22
and I, hereby, require you to furnish, within 90 days from the service of this notice, a return in
the prescribed form for the Assessment Year 2021-22.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

Note: If digitally signed, the date of digital signature may be taken as date of document.
/AAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan 212001 o ) -
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN, This document is digitally signed e
20, 2024 11:00 PM

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.inco 'Wyw Signer: AJAY AGARW/‘

* DIN-Document identification No. . Date: Tuesday, Febr/
Location: DIRECTRﬁTE, India



Notice under section 143(2) of the Income-tax Act, 1961

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT
COMMISSIONER OF INCOME
TAX
CENTRAL CIRCLE 2,UDAIPUR

PAN: ADJPJ1116G DIN: ITBA/AST/S/143(2)/2023-24/1053898712(1)

Date: 23/06/2023
Name: NIRMAL KUMAR JAIN

Assessment Year: 2022-23

Address: 188 TEGORE NAGAR , SEC NO. 4 HIRAN Financial Year: 2021-22
MAGRI
UDAIPUR 313001 , Rajasthan, India

F. IR I TAR 41 el |82

A. Why are you getting this communication?

o e,
Dear Taxpayer,

SR Fa9mT sk &RT [eiRor a9 2022-23 & U &% 29/07/2022 @i qradl &A1 251745890290722 % dgd
ST aRolt S e W, & & Tt § 37Tk TG hl TRI8-TT el 3l

The Income Tax Department appreciates your contribution towards development of the Nation by filing of your
return of income for the Assessment Year 2022-23 vide Ack. no. 251745890290722 on 29/07/2022.

TreRTOTRT &l IR FA | SATIh! AELT Rl THHR B gU, FS el I HR TIERT &I SETRdAT §, BT HROT
SR ST TAERTOTHT 1 SR SHATATIH |, 1961 & UL % SR Hel&l Hedish-1 & oy =1 7141 8

While acknowledging the care you may have taken in preparing the return of income, there are certain issues,
on which further clarification is required. Therefore, the return of income has been selected for scrutiny
assessment in accordance with the provisions of the Income-tax Act, 1961.

. 3Tl FT HA I TR 82
B. What you need to do?

3T E-HrElelT AIATEE (Wwww.incometax.gov.in) H TAFEIE & & 3+ @Id & AeqH 4 'S-NHiea &l giaen &1
YA FF, A GAAER Rig Al d1ed, B W A9 Ao AR Faroil & e #§ AR & g, &
10/07/2023 & T I Iget e HX bl g AT HAT Tohel |

You may submit or cause to submit any evidence on which you may rely in support of your return of income

electronically in 'e-Proceedings' facility through your account in e-Filing website (www.incometax.gov.in) at your
convenience on or before 10/07/2023.

ST FERIEN MR a9 & SR 9% &R7 6 & A9+ B=iE a9-a7 @ gai=ud 9rRi STFRRal, S&dmEs], 9red
TAME THT FA N Fellg & Sl g1 g q¥raedt a1 F9R, FeRor uieran & SR SR 6 ST 9hdt 81 S ot
S9! Gt AT TR ST FRAT ST &, 3TT9eh! MTEE T9amEiy # [Hgar afdfhar & &l STeaeashdT 81

It is advised that you should gather all the information, documents, evidences, etc. in respect of various financial




transactions you have entered during the Assessment Year under consideration, which may be relevant for the
scrutiny proceedings. Detailed questionnaire(s) or communication may be issued during the course of
assessment proceedings. As and when questionnaire(s) or communication is issued, you are required to provide
specific point-wise response within the time specified.

. HRIATE! FT T FAT gRM?

C. What will be the mode of proceedings?

HIHATE! ATk S-HISTelT A9 IS (Www.incometax.gov.in) § T & ATEqH § '$-MEETE el & &N goiadims €9
QRSN S-S/ g e MR ) T diered feeqoft §-%iefet a9@=e (www.incometax.gov.in)
3T Bl

The proceedings will be conducted electronically in 'e-Proceedings' facility through your account in e-Filing
website (www.incometax.gov.in). Brief note on 'e-Proceedings'/'Faceless Assessment' are available on the e-
Filing website (Www.incometax.gov.in).

With Regards,

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR
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H, HgEdl HY AT HY?

D. How to Get Assistance?

319 ¥t % eR 1800 103 4215 W I w1 a4l # UTd: 9:30 & ¥ 6:00 dh TFIhH Tohd g
You can also call at Toll Free number 1800 103 4215 from 9:30 a.m. to 6:00 p.m. on all working days.

E. Tips to Remember

1. i deor # srudh i a9-39 @ dai-id AT 9 Gagadie STHEr g debdl 8, 37d: 3ATqeh! TR
T & F+ft TR & oIy SiTaeh! ST~hTd/HARTa -3 ITANT S hl Godl & Fag & St 8l
You are strongly advised to use your personal/ organizational e-mail ID for all the communication
with us, since the communication may contain your personal and sensitive information related to
your financial transactions.

2. AT A9 Bl § A HI Fd G AT AT U6 Il T SIS ITAAT IHT AAai1od [hee< IIh! 39 9% 9
- A TR ST GIATG UTed FA § Ak FehelT B
Please add the sender e-mail to whitelist or safe sender list; else your mailbox filter may stop you
from receiving updates over e-mail from this sender.

3. IgR IYANTERAT AHT F AT internet explorer 11+, & Chrome IT Mozilla STIER FHIFANT i
BISEIRSIGIE!

It is recommended to use internet explorer 11+, updated Chrome or Mozilla browsers for smooth
user experience.

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Friday, June 2{ 023 11:56 AM

Page 3 of 3 Location: DIRECTRﬁTE, India



GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT COMMISSIONER
OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

NIRMAL KUMAR JAIN
188 TEGORE NAGAR,SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001,Rajasthan

India
PAN: AY: Dated: DIN & Notice No :
ADJPJ1116G 2022-23 20/07/2023 ITBA/AST/F/142(1)/2023-24/1054466630(1)

ST ATATAIH, 1961 & aRT 142 FY IU-417 (1) Fagd ==

Notice under sub-section (1) of Section 142 of the Income Tax Act, 1961

ARIea/Ag e /Aed

Sir/ Madam/ M/s,

FeRer a¥ 2022-23 & oIy FaRer & d@ee &, S9! FF F=A Sl ST &

In connection with the assessment for the assessment year 2022-23, you are required to:

%) 31/07/2023 11:15 AM &I I I Ul el & AJHR A T @Al AR SEATESI Rl TEJd FR, AL
TEI &1 qT

a) Produce, or cause to be produced, the accounts and documents called for as per annexure on or before
31/07/2023 11:15 AM or

) ITE & AR AR IGH [iEE et a1 Al ) ARl 78 SHHRl ST 76 e F9H, 1962 & MW 14 &
dgd Meiia alieh & Feamad g 31/07/2023 11:15 AM &l I 389 I8 Teqd &R |

b) Furnish the information called for as per annexure and on the points or matters specified therein and
verified in the prescribed manner under Rule 14 of Income-tax Rules, 1962 on or before 31/07/2023
11:15 AM.

) I AIET/GIT SR 9T BT 'S-BIelelT 9918 (www.incometax.gov.in) H 3% @Td & HIETH & '§-
T giaem | Soagiie €9 9 UEdd Hl I 81 3-BIEfelT I99se (www.incometax.gov.in) T 'g-
e/ "gae g MaRer )R d@igred e 3uesy g1

c¢) The above-mentioned evidencel/information is to be furnished electronically in 'e-Proceedings' facility
through your account in 'e-Filing' website of Income Tax Department (www.incometax.gov.in). Brief note

Note: If digitally signed, the date of digital signature may be taken as date of document.
LAAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN,

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.incometax.gov.in.
* DIN- Document identification No.



on 'e-Proceedings'/'Faceless Assessment' are available on the e-Filing website (www.incometax.gov.in).

Yours faithfully,

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

Page 2 of 10



3{Jc¥h ANNEXURE

1. IMIER AT, 1961 &t 4R 142(1) F dgd Mo @d I &&darast I1 SR 7l T8 8

1. The following accounts or documents or information is/are sought under section 142(1) of the
Income-tax Act, 1961:

You have filed return of income for A.Y. 2022-23 vide acknowledgement No. 251745890290722 on
29.07.2022. The same has been selected for compulsory scrutiny by issuing notice u/s. 143(2) as per
CBDT guidelines for Compulsory selection of returns for complete scrutiny during F.Y. 2023-24. There
are certain issues, on which further clarification is required. You are therefore, requested to provide
information/explain specific points as mentioned below with relevant documentary evidences:

1. Please provide brief note on the source of income and detail of business activities carried out
during the year and method of accounting followed during the A.Y. 2022-23. In case of deviation in
method of accounting, please mention and give a note on it.

2. Please provide complete set of following:-

a. Furnish complete return of income filed alongwith computation of total income, income and
expenditure account, Audit report, Balance Sheet, Profit & Loss A/c, Manufacturing/Trading a/c with
schedules/annexures for the A.Y. 2022-23.

b. Furnish salary certificate alongwith nature of duties performed by you.

c. Complete details of long term capital gain declared in return with all relevant documentary
evidences. Furnish copy of demat account for last three years be furnished.

d. Proof of income from other sources. Also explain the sources of investment for deriving such
income with evidences and complete details. Please give complete details of professional fee received
at Rs. 8 Lacs alongwith complete details of such transaction with evidences.

e. Proof of deduction claimed under chapter-VI. Also explain the source of investments thereof.
f.  Quantum and nature of income, if any, claimed as exempt during the relevant previous year.

g. If you have held listed/unlisted shares for last three years, please furnish complete details thereof
alongwith sources of investment. If the shares were sold in these years, please state whether you
have declared profit/gain in the year of sell or not? If yes, give proof. If not, please explain necessary
action as per the Act should not be taken in your hands? Furnish copy of demat account for last three
years be furnished.

h. Sources of investment in assets and liability (schedule-AL of ITR) be explained with relevant
documentary evidences.

i. Provide the comparison of income reported, deductions/exemptions/rebate claimed, current
year/carried forwarded loss set-off/adjusted, advance tax paid, self-assessment tax paid, TDS
deducted, total tax paid, refund claimed for the current year under consideration and previous two
years.

j- Please furnish latest/updated Form 26AS of the year under consideration. Please reconcile the
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gross receipts as per Form 26AS with your turnover/receipts shown as per your books of
accounts/return of income, if any.

k. Whether you have revised the ITR for AY under consideration. If yes, please provide the details of
changes made by you in the revised return in comparison to the original ITR filed for the year under
consideration.

I. Please furnish details of exempt income with evidences of claim of exempt income, if any. Whether
any expenses have been claimed in respect of any exempt income. If yes then submit the complete
details of same.

m. Please also state your indulgence in any other business or please state are you also a
director/partner in any other company/firm? If yes, please give complete details thereof alongwith
income earned therefrom. Furnish copy of your account in the said firm/company.

n. Whether you have declared any undisclosed income or offered any income. If yes, furnish its
complete detail alongwith detail of its generation and accumulation. Please also explain as to why
penalty as per the Income-tax Act should not be initiated for disclosure of undisclosed income in the
return.

0. Please state whether you have made payment in violation to provision of section 40A(3), 40(a)(ia),
43B, 69C, 269SS, 269T and 269ST etc. If yes, please show cause as to why necessary action as per
the Income tax Act should not be taken.

p. Complete details of interest paid and received alongwith its rate.
g. Furnish head-wise TDS ledger with return of TDS (if any).
r. Furnish return of GST (if any).

3. Provide details of all bank accounts held (including the accounts closed during the year). Also
furnish complete account statement with explanation regarding credit and debit entries appearing
therein:

N f th !
ame of the Account  [Type of Account nterest - accrued o Held in the name
bank and

received for the A.Y.
branch Number  |(SB/CA/OD/FD/others) 2022-23 of / belongs to

It is relevant to mention here that during the course of search proceedings, following bank accounts
were noticed as maintained by you:

S.no Name of the A/c A/c Number Name of the Branch Address
holder Bank

1 Nirmal ~ Kumar|050104000159180}IDBI Bank Ltd|16,Mumal towers saheli marg , Udaipur

Page 4 of 10



S.no Name of the A/c A/c Number Name of the Branch Address
holder Bank

Jain

050653700000912(IDBI Bank Ltd|16,Mumal towers saheli marg , Udaipur

3,karjali bhavan, nyay

668025110000013|Bank of India marg,Udaipur, Rajasthan-313001

668062610000074|Bank of India

668010110006840|Bank of India

11347276327 RMGB

Please furnish complete account statements for the period under consideration explaining credit and
debit entries appearing in the said statement.

4. List of sundry creditors with name, address, PAN, credit balance, if applicable.
5. Furnish details of unsecured loans/deposits taken during the year including squared up loan.
6. Give details of the loans, advances and deposits given, including the accounts squared up

during the year.

7. Whether you have made any expenditure on any social ceremony like marriage, birthday,
religious trip etc. during the year under consideration, if so, give complete details thereof.

8. Regarding all the fixed assets added during the year, submit the following information:-

i +
Name, full|Bill No. Bil amount Date and mode c’fAny other cost such as

S.N.|laddress  of|and Sales Tax/GST &fpayment cash /bank alc transportation, interest etc.

supplier date E.x0|se charged onfcheque No. a/c no. and added into the actual cost.
bill bank branch

9. Please furnish complete details of addition/deletion of movable and immovable property during
the year with all relevant documentary evidence. Sources of investment be explained with evidences.
Please explain the sources of investment/purchase of properties with relevant evidences. Please also
furnish copy of registry for verification. Please also give complete details regarding construction
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activities done on the above properties with sources of construction expenses.

10. Complete details of household expenses alongwith contribution made by family members.
11. During search proceedings, it is gathered that you are having following immovable properties:
E(F; PLOT NO. |AREA(SQ.FIT) PLACE ARAJAI NO. DATE |REGISTRY/PATTA
1 8 3200 BALICHA 1 8‘_||_’ 01 ii)(; 88 2/25/2005 PATTA
2 3 6600 DEWALI 678 679 12/31/2003 PATTA
3 4 5280 DEWALI 678 679 7/20/2012 REGISTRY
4 51 3064.3 DEWALI 1153/659 9/29/2014 REGISTRY
5 14 1500 NELA 1797 3/16/2006 PATTA
6 15 1500 NELA 1797 3/16/2006 PATTA
7 37 2039.3 NELA 1797 3/16/2006 PATTA
8 |AGRICULTURE| 1 batta 28 4074/4230/294 | 5/22/2008 REGISTRY
9 4 1920 p,I\A\AQEDRR:O 1700 1703 | 12/3/2005 PATTA
10 | 172/173/176 8487 DEWALI 151, 155 -164
11 174 2346 DEWALI 151, 155 -164
12 175 2346 DEWALI 151, 155 -164
13 2,3 9120 ?(AH\IQS: 858, Z?g’%s_ PATTA

Page 6 of 10




E(F; PLOT NO. |AREA(SQ.FIT) PLACE ARAJAI NO. DATE |REGISTRY/PATTA
MANVA
14 4 2479 KHEDA
MANVA
15 11 1050 KHEDA
16 164 2100 DEWALI 713 10/20/2003 PATTA
SHANTI
NAGER
17 34 2400 SQ.FIT. LODHA
HOUSE
SEC.3
BHANSOL
18 JAGRICULTURE| 1.5BIGA MAVLI 08.05.2019
19 JAGRICULTURE| 1 BIGHA DIWALI 9/23/2013
REGI. HOUSE
TAGORE
20 188 2400 SQ.FIT NAGER 1997
SEC.4

Please explain the sources of investment/purchase of above properties with relevant evidences.
Please also furnish copy of registry for verification. Please also give complete details regarding
construction activities done on the above properties with sources of construction expenses. If there is
any difference in value determined by the Sub-Registrar and sale/purchase consideration, necessary
addition should not be made in your hands as per relevant provisions of .T. Act, 1961.

12.

You belong to Akme and Ankur Group, Udaipur where search and survey operations were
carried out simultaneously on 23.11.2022 including premises pertains to you. During the course of
search, following incriminating documents were found and seized/impounded. These incriminating
documents are also related to you and transactions appearing therein are done by you.

S.No.

Premises

Related to

Party No.

Annexure

188, Tagor Nagar, Hiran Magri Sector-4, Udaipur

Nirmal Jain

Party No. A-1

Exh.1to 7
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Dipesh Jain
Jenisha Jain
Nirmal Kumar Jain
Maniju Devi Jain

Kartika Jain

Please give your explanation on each and every page of these annexure with supporting evidence (in
the following format). Please get verified each and every page of these Annexures from the regular
books of accounts maintained by you. Please also give details of entries/amounts (Annexure-wise)
which are not verifiable from your regular books of accounts alongwith with the reasons as to why the
amount involved in these entries/ annexures should not be considered as your undisclosed income.

Annexure Page No. Description Page .Amount
belongs to involved
1 2 3 4 5
Whether declared in return/entered in Supporting
: Remarks
books of accounts evidence
6 7 8

You are also requested to please explain and prove your various contentions with supporting
documentary evidence/books of accounts/returns of income filed by respective persons of family
members. Please also get verified the sale/purchases vouchers and transaction appeared in various
loose papers and notebooks found and seized from regular books of accounts. All photocopies of the
said Annexures and statements are supposed have been provided/given to you by the
ADIT/DDIT(Inv.), Udaipur before filing of returns of income.

If the loose paper/documents/entry appeared therein belongs to any other person then please furnish
the name and complete address of such person, the name of his Assessing Officer alongwith his
confirmation in the form of affidavit. The person should also be produced for verification. Please also
explain why such loose paper/documents etc. was lying in your custody. In this regard your attention is
also invited to the provisions of section 292C of the I.T. Act, 1961 which deals with presumption as to
assets, books of accounts, money, bullion, jewellery etc. found in the possession or control of any
person in the course of a search u/s.132 of the Act, it shall be presumed that the assets, books of
accounts, money, bullion, jewellery belongs to such person, if he fails to prove it otherwise. You are,
therefore, requested to please give your explanation alongwith supporting evidence. In case, you fail
to explain the same, please show cause as to why the amount involved should not be treated as
unexplained and added in your hands.
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13. In respect of land/property transaction appearing in the above annexure as well as pointed out
in your statement recorded during the course of search/post search proceedings, please furnish the
information in following format:

i. Please furnish the detailed chart in respect of each and every property as mentioned in entire
seized material such as:

S.No. / description of property / from whom it was purchased / amount of purchase consideration /
registry value / to whom it was sold / amount of sale consideration / registry value / DLC rate of
property / remarks.

ii. Please explain as to how these properties have been acquired by you in your name or in your
family member’s name. Furnish supporting evidences.

iii. Please explain the source of investment in these properties supported by documentary evidence
failing which unexplained investment in these assets will be brought to tax in your hand in the relevant
assessment year as income from undisclosed sources.

iv. Please give the mode of payment of consideration amount and details of other relating expenses in
respect of above mentioned properties be furnished.

V. Please also intimate after purchasing the = immovable properties whether new
construction/renovation/addition/alteration in existing building/land has been done, if so, please submit
complete details thereof, such nature of addition/alteration/renovation/period/amount of investment
made and explain the source of investment.

vi. Please intimate the rental income derived from the properties on their letting out and period from
when these are let out and to whom these are let out.

vii. Please also intimate whether the rental incomes of properties are being shown in return of income
filed by you, if so, please produce necessary evidence in this regard.

viii. Please produce Khasra of agricultural land and give the name of the person who is carrying
out farming on your agricultural land. Produce evidence regarding agreement with the farmer, if any,
as well as produce evidence regarding agricultural income.

ix. If any of the above named properties have been resold after purchase, please intimate the same
and give full particulars alongwith necessary documentary evidences.

X. As per available details, the above mentioned properties have been purchased at lower value than
the rate stipulated for the area. Please state and explain why it should not be treated as deemed
investment.

xi. If the property belongs to any other person/your family members, please furnish name and address
of the person alongwith his confirmation in the form of affidavit. The person should also be produced
for verification. Please also explain why the property belonging to the other person is lying in your
possession.

xii. If there is any difference in value determined by the Sub-Registrar and sale/purchase
consideration, necessary addition should not be made in your hands as per relevant provisions of |.T.
Act, 1961.
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14. Furnish/upload soft copy of relevant books of account as maintained. Also provide soft copy of
day to day cash book (with narration).

15. You may submit your reply electronically through ‘e-Proceedings’ facility.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

This document is digitally signed f
Signer: AJAY AGARW/
Date: Thursday, July__f/ 2023 10:58 AM
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GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT
COMMISSIONER OF INCOME TAX
CENTRAL CIRCLE 2,UDAIPUR

To,

NIRMAL KUMAR JAIN

188 TEGORE NAGAR , SEC NO. 4 HIRAN MAGRI
UDAIPUR 313001, Rajasthan

India
PAN: A.Y: Dated: DIN & Notice No:
ADJPJ1116G 2020-21 20/02/2024 ITBA/AST/S/148_1/2023-24/1061227565(1)

Notice under section 148 of the Income-tax Act,1961

Sir/Madam/ M/s.

« | have information that a search was initiated under section 132 of the Act in your case or in the
case of the person in respect of which you are the assessable under the Act on the date
23/11/2022.

This notice is being issued after obtaining the prior approval of the PCIT (Central), Jaipur
accorded on date vide Reference No. 100000047645877.

2. |, therefore, propose to assess or reassess such income or recompute the loss or the
depreciation allowance or any other allowance or deduction for the Assessment Year 2020-21
and I, hereby, require you to furnish, within 90 days from the service of this notice, a return in
the prescribed form for the Assessment Year 2020-21.

AJAY AGARWAL
CENTRAL CIRCLE 2,UDAIPUR

(In case the document is digitally signed please
refer Digital Signature at the bottom of the page)

Note: If digitally signed, the date of digital signature may be taken as date of document.
/AAYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan 212001 o ) -
Email: UDAIPUR.DCIT.CEN2@INCOMETAX.GOV.IN, This document is digitally signed e
20, 2024 11:00 PM

Note:- The website address of the e-filing portal has been changed from www.incometaxindiaefiling.gov.in to www.inco 'Wyw Signer: AJAY AGARW/‘

* DIN-Document identification No. . Date: Tuesday, Febr/
Location: DIRECTRﬁTE, India



OVERNMENT OF INDIA
M'*gSTRY oF

loom No.102B, First Floor, Income Tax
b i 10 PM, to Give evidence and / or to produce
epresentative the' books of account or other documents

| receive my permission to do so.

Provisions of any other law for the time being in force, if you intentionally omit to
ence or produce the books of account or documents, a penalty of Rs. 10.000/-

KALPESHRACHAVBHA

n
‘may be imposed upon you under section 272A(1)(c) of the IncomepTax Adt. 1961
Itor failure. . Bl V%

. . KAVAD
,‘DDITIAD!T(knv,),Z,Udaipur

Books of Accounts or documents to be produ

9, the date of digital signaturs may be taken as date of document
 RAJAST, SUBCITY CENTRE
c

: SAVINA, UDAIPUR, Rajasthan, 31
UDAIPUR.DDITINV2@INCOMETAX.GOV.IN, ‘ -




]

provide details of any buybacks of shares, Splitting of
ares issued and shares transfers list by M/s Akme

imited stating from 2012-13 till L

HAVEHAI KAVAD
DD!TIADIT(M%},@ Udaipur




GOVERNMENT OF INDIA
MINISTRY OF FINANCE
INCOME TAX DEPARTMENT
OFFICE OF THE ASSISTANT DIRECTOR OF
INCOME TAX, INVESTIGATION
DDIT/ADIT(Inv.),2,Udaipur

b 9 " N S

TO
AKME FINTRADE INDIA LIMITED

= | 4-5SUBCITY CENTRE,SAVINA, UDAIPUR,

= Rajasthan india 313001

=

% PAN: Assessment Year: DIN & Notice Ma "7 12 Dated:

= AABCA2962P ITBAI!MWSI .31/2022.2311 048476532(1) 05/01/2023
=

Sir/Madam hi *, %

Sub: SUMMONS TO ASSESSEE/ WITNESS Q}NDER SECTION 131(1A) OF THE INCOME TAX
ACT, 1961.

Whereas your attendance is required in connection wn;h the pmceedmgs under the Income Tax Act,
1961 in your case.

You are hereby required to attend my office at camp office--Room No.102B, First Floor, Income Tax
office; Reti Stand, Savina, Udiapur, on 09/01/2023 at 11:50 AM, to give evidence and / or to produce
either personally or through an authorized representative the books of account or other documents
specified below and not to depart until you receive my permission to do so.

Without prejudice the provisions of any other law for the time being in force, if you intentionally omit to
so attend and give evidence or produce the books of account or documents, a penalty of Rs. 10,000/-
{Ten thousand only) may be imposed upon you under section 272A(1)(c) of the Incgme Tax Act, 1961
for each such default or failure.

KAVAD
DDIT/ADIT(Inv.),2,Udaipur

Books of Accounts or documents to be produced

Note: If digitally signed, the date of digital signature may be taken as date of document.
AATYKAR BHAWAN, UDAIPUR, RAJAST, SUBCITY CENTRE, SAVINA, UDAIPUR, Rajasthan, 313001
Email: UDAIPUR.DDIT.INVZ@INCOMETAX.GOV.IN,

Wt oo weedieiba sidrssr o dhas s filinn masisl hoae hoan choauaed oo wane ineamatavindiaofilina ano in fnowans incAmeotay sow in




b -

Please rjefer to summon dated 02.01“.2023 vide with certain details were
sought. ln addition to that, please also furnish following details.

1 F’rovicﬂe Fixed Deposits ledger of M/s Akme Fintrade Inida Ltd.

< Provade details of all Fixed Deposits (FD) accepted and repaid by the
company in the following format.

S.No. FD FD FD FD FD Whether FD |If FD is Repaid.

Holder's Holder's [Holder's |Amount Taking |has been the date on which
Name |PAN  |Address Date [repaid(Yes/Nojrepayment is
| made

D ! 4

3 Prowde detai’fs of auibaﬁk ‘accgupté and details of all movable/immovable
~assets i 1 ™ e .,

{ - - ‘//
L : i %

i ;?é\’;\m‘}'

KALPESH RAGHAVBHAI KAVAD

l
A

. DDIT/ADIT(Inv. 3,2, Udaipur
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ORDER UNDER SECTION 132 (3)

OF THE INCOME TAX ACT, 1961

B{ virtue of the powers vested in me under the Warrant of Authorisation dated
S { Ll ' 2022 rerersrdsstied by the ....She. Be. ST N Brtccssmnrae IPrincfpal Director of

'"“““ Tax ﬂﬂﬂltlnltionlfmumwmmﬁummwl. Jalpur

..Ra| JM weeelnder section 132 (1) of the Income-tax Act, 1961 and in exercise of the authority
| conferred on me byur.-tlun 132(3) of the Income-tax Act, 1961.

Ih
ereby order you not to remove, part with or otherwise deal with the articles mentioned below without my previous
permission:

Details of Articles:-
Alminah Tn T Norr- wost (ooner soom of P2 rwgfw
1’ House of sh. Nivmad ke Totn, 188 Tajm Naamv Leetnr—04,

Uda;fwr“-

—
.

L

»

Seal 197 /4’ Signature and Authorised
:\' r

to:
Copy & Rampﬁ] [‘hnurlhﬂ
Incuing Tax Ui e

w;@ 1(1)2)F

:.'*-m
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10.

1.

12.

13.

14.

Faﬂfs":ii%ﬁ?ﬁe

'Rights of the persons to be searched
qcTyit foru =T @ safamar & iR

To see the warrant of authorisation duly signed and sealed by the issuing authority.

To verify the identity of each member of the search party.
To have at least two respectable and independent residents of the locality as witnesses.

To have personal search of all members of the party before the start of the search and
after conclusion the search.

To insist on a personal search of females by another female only with str?ct regard to
decency.

To have a copy of the panchanama together with all the annexures.
To puthis own seals on the packages containing the seized assets.

Woman having the occupancy of any apartment etc. to be searched has right to withdraw
before the search party enters, if according to the customs, she does not appear in public.

To call medical practitioner if he is not well.
To have his children permitted to go to school, after the search of their bags.

Toinspect the seals placed on verious receptacles sealed in course of earlier searche and
subsequently reopened for continuation of search.

To have the facility of having meals etc. atthe normal time.

To have a copy of any statement before it is used against him in an assessment or
prosecution proceeding.

To have inspection of the books of accounts etc. seized or to take extracts therefrom in the
presence of any ofthe authorised officers or any other person empowered by him.

| have read the above rights and understood them/i¥3 sueter arfirerit 1 g feramd 1eesia wer
A grad fmdyrhinga st auen g

/

)

Date: ')\f: ~ Witness : 1 &:’(&Q““"& ”

Time: [?'-‘f Vthe*ss_.,ZA%? S
(_ rf;‘ /J‘f

Crnntarcinmnad



10.

;i 1

Date: /

Annexure - B

Duties of the person Searched

To allow free unhindered ingress in to the premises.
To see the warrant of authorisation and put signature on the same.

To identify all receptacles in which assets or books of account and documents are kept and to
hand over keys to such receptacles to the authorsation officer.

To identity and explain the ownership of the assets, books of account and dcuments found in
the premises.

Toidentity every individual in the premises and to explain their relationship to the person being
searched he should not mislead by personating. If he cheats by pretending to be some other
person or knowingly substitutes on person for another. It is an offence punishable under
section 416 of the Indian Penal Code.

Notto allow or encourage the entry of any unauthorised person into the premises.

Notto remove any article from its place without notice or knowledge of the authorised officer. If
he secretes or destroys any document with the intention of preventing the same from being
produced or used as evidence before the court or public servant, he shall be punishable with
imprisonment or fine or both, in accordance with section, 204 of the Indian Penal Code.

To answer all queries truthfully and to the best of his knowledge. He should not allow any third
party to either interfere of prompt while his statement is being recorded by the authorised
officer. In doing so. he should keep in mind that .—

(i) Ifhe refuses to answer a question on a subject relevant to the search operation, he shall

be punishable with imprisonment or fine or. both, under section 179 of the Indian Panel
Code. .

(i) Being legally bound by an oath or affirmation to state the truth, if he makes a false

statement. He shall be punishable with imprisonment or fine or both under section 181 of
the Indian Panel Code.

(ili) Similarly if he provides evidence which is false and which he knows or believes to be
false, he is liable to be punished under section 191 of the Indian Panel Code.

To affix his signature on the recorded statement. Inventories and the panchanama.

To ensure that peace is maintained throughout the duration of the search and to cooperate
with the search party in all respects so that the search action is concluded atthe earliestand in
apeaceful manner. =

Similar cooperation should be extended even after the search action is over, so as to enable
one authorised officer to complete necessary follow-up investigations at the earliest.

Witness : 1 &—(; S

L
°2f f:” /o

Time: 4 Witness : 2 ‘ﬁ‘ﬁ}"‘_

N Countersigned r,“f /
A

Wi Bary



PANCHNAMA
(To be prepared quadruplicate)

(A) Warrant in the case of

(B)

(€)

(D)

Warrant to search

(Details & ownership of place of
search)

Telephone Numbers

(A) & (B) stated to be assessed by

Search Party consisting of

AUTHORISED OFFICERS

Name
I. Smt. Prerana Choudhary
2. Sh. R.P. Choudhary

Sh. Nirmal Kumar Jain, Shri
Dipesh Jain and Jainesha Jain
188, Tagore Nagar, Sector-4,
Hiran Magri, Udaipur
RAJASTHAN

(A)
(B)

Full Designation
DDIT(Inv.)-1. Jodhpur
ITO, NaFAC 1(1)(2), Bikaner

Other officials who assisted the authorized officers

(E)

1. Sh. Ashutosh

2. Sh. Kamlesh Seervi
3. Sh. Arun Parsoya
4. Sh. Prashant Mawar
5. Sh. Dwivesh

6. Sh. Ashok Meena

Name & complete address of Panchas:
Sh. Shanti LEIL&__ \A 3
1, Reti Stand, Central Area

Udaipur
9829040200

ITL, AU 1(1)(1), Ajmer
[TI(Inv.), Jodhpur

ITI, (Inv.), Jodhpur

Sr. TA, Central Circle, Ajmer
Steno, (Inv.), Jodhpur

Steno, (Inv.), Jaipur

Sh. Ashnkaﬁ( ar .iam -

E-21, Durga Nursery Road, Shastri
Nagar, Shiv Park Colony, Udaipur
9414157211 /



On being called by Smt. Prerana Choudhary, DDIT (Inv.)-I, Jodhpur on 23/11/2022 at
7:15 A.M., we the above named Panchas, presented ourselves at the above place of search.

The Authorized Officer showed the warrant of authorization dated 22/11/2022 issued under

section 132 of the Income-tax Act, 196137A-of the W-T—Aet 1957 in the case of (A) above,
to search the place mentioned at (B) above and duly signed and bearing the seal of the Direster

General—of Ineome-taxtinv/Pr. Director of Income-Tax(Inv.), Jaipur to Sh. Nirmal
Kumar Jain who was present in the said place at the time and who after reading the said
authorization/after the authorization was explained in local language viz. Hindi by Smt.
Prerana Choudhary, DDIT (Inv.)-I, Jodhpur signed it, in our presence and along with us in
token of having perused the same.

3. The above mentioned search party offered themselves for personal search before

commencing the search, which was taken.

4, A search of the above mentioned place was carried out by the said party in our presence

in an orderly manner without hurting the sentiments of any of the occupants of the premises,

Nothing untoward/the-events-narrated-in-the-enelosure, happened in the course of the search.
(As per running punchnamas)

5. In the course of the search.
(a) The following were found and seized:

(i) Books of account and documents as per inventory in annexure ‘AS’ (1 Sheet)
(ii) I s - 43
(iii) et

(iv)  Jewellery, ornaments etc. which have been inventoried separately for each

-

place from where recorded, as per annexure *JS’(1 Sheet)




(b)  The following were found :

(i)

(ii)  The other valuable articles or things (including money) and stock as per
annexure CJF & CF (separate inventories of jewellery, ornaments, silverware
etc. were prepared for items found in different places or claimed to be belonging

of different person)

6. In the course of the search the authorized officer Smt. Prerana Choudhary, DDIT
(Inv.)-1, Jodhpur & Shri R.P. Choudhary, ITO recorded the statement(s) of Sh. Nirmal
Kumar Jain on solemn affirmation/oath, in our presence. No coercion, threat, inducement,
promise or other influence was brought to bear on the above deponent. The statement was read
over/explained in the local language viz. Hindi to the deponent who signed the statement in

token of having understood its content and of agreeing that it has been correctly recorded.

7 The following other important persons were present in the place of search and either

took an active part in or helped in the search proceedings:

Name Relationship
1. Sh. Jagdish Chand Jajoo Authorized Valuer
2. Arun Tiwari Forensic Expert

I -

NN :




8. The search commenced on 23/11/2022 at 7:15A.M. The proceedings were closed on
271172022 at 11:45A.M. as—finally—eoneluded/as temporarily concluded for the day to be
commenced subsequently for which purpose three seals were placed on-the-entire-place/on
wooden almirah in wall of north-west corner room situated at ground floor of residence of

Shri Nirmal Kumar Jain in our presence.

9. An order under section 132(3) of the LT. Act, 1961 in respect of the sealed
premisestloekers/-bank—A’e~ wooden almirah in wall of north-west corner room situated at

ground floor of residence of Shri Nirmal Kumar Jain which was served on Shri Nirmal Kumar
Jain by the said authorized officer.

10.  Before leaving the above-mentioned place of search. the entire search party again
offered themselves for personal search which was taken. The above panchnama has been read
by us/explained to us in local language viz. Hindi by Smt. Prerana Choudhary, DDIT (Inv.)-
1, Jodhpur & Sh. P. R. Choudhary and it is certified that it has been correctly recorded.

\
| Sh, Shanti Lalb-SN __ .\ 2 Sh. Ashok Kumar Jain

PANCHAS:

1, Reti Stand, Central Area E-21, Durga Nursery Road, Shastri
Udaipur Nagar, Shiv Park Colony, Udaipur
932904!]20& 9414157211
.-'/
( k \
'{( /1 iy - ‘? n '.}- k
(Signature qt[ d Officer) (Signature of the person receiving the copy
/ of Panchnama) .
Name : b Name : 0 - .
R;“‘[lp;ﬂ Ch [‘}U{ﬂ'ﬂﬁ:ﬂ. \} \1 -T\m\" \J\ Lﬁ?t\)\ '-h QM\%
Designiationge Tax Officet Designation : L
Date: Ward 1(1)(2), ReAC, Bikaner Position in /relation
toat*A’: -
Date :

SEAL
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AP AFTUIT, 1961 B YRT 131 & 3efi Frans Lﬁngi“ il Cakcise

Assessees :
Summons to W’ltn_ Under Section 131 of the Income-tax Act, 1961

R / To. arfr@Dated. . 26[1) 22,

o L ﬁﬁvm Témh 'A '
TET“—"I
4f% ol R qwER/ ... i!
Wﬁmﬁﬁmtmtﬂﬁﬁmﬁmmt
Ten 8, :mtrwrﬂ ---------

/ar ¥ ey 3 &
m#/mmmmﬁmmmﬁﬁaﬁ?ﬁﬁsmwfmm
weral o A9 wer & forg SufRe B oiR v % Wi Y@ oW o gEl § o & fog a9
ST STE A B 9% WAg A ww & Rl Svaey o3 o R mm st faen af amg
T R SUCYT A BT i Wiew 7 3 o -y et Qe T ¥ A 3y ox R
aifefrae 1961 B 4T 272A-(1)(C) & 31 10,000 %, T& FHiAT fmaT o woa § |

Whereas your attendance is required in mnnech with the proc:eadlng under the Income-
T waxActin your-easelthe Gase of.. e T Rt T T, | R e .

you are hereby required persunally to httend yr ufﬂﬂﬂ at i an
the... ...day BE .. A et D* ch::ch A M IPM thara to
gi'u'an evider_nca and/or to produce either i ona!ly or thrﬂugh Elny' authorised representative, the
Books of account or other documenjg”specified overleaf and not depart until you receive my
permission to do so, Without prejydice {9'the provisions to any other law for the time being in
force If you intentionally omit to se attend and give evidence or produce the books of account or
documents a fine up to Rs. 10,000/- may be imposed upon you under section 272-A (1) (C) the
Income-tax Act 1961.

I W W & g vew o e & v oy
A sum has been depositgd for your travetiing expenses. i : a
o HramI m

weraw PR /Asst\Dir. of I.T.
*%-? y AR Auml/ Income-tax Officer
5’9 \r &

s 9Y-f9aer® smame/ Dy. Dir. of |.T.

- VINOD CH -
afg aiv ek ot sreger g o 4, Director tf Income Tax (inv.)-1

Rag] er of Account or Documents to be pro tced daipur (Raj.)
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i m et 7 ¥afYy / period Wﬁ;ﬁsﬂ%ﬂﬁﬁ‘?’ﬁ
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& &hwf/ lecoe popers|ags| ~ | = |cover poIE
@ Badzuﬁ ‘g mm
& iy A B e - Lo Pege.
'Jﬁrﬁmnrg@ asa n loors- Lot |
% nrvialk mn@ﬁmmh locra.¢om
% Lenovo lagtop | TBBS])
# Se att wxiehnal S?.tafnf‘n HOD _
. &’chuﬂ" ok :
®) pock ek E‘“m"’wmw'
w 5 e'ﬁ‘ﬂﬂ"
¥ Basowhi Levave D""”"’f’
43 Se}; Rm ﬂk x-l#»mp.
| 78 MDD i
% Orpoti It % Basoud Jogn
ERP 0 YA e g

P e e A



N?Ja;rmi’r@‘ '1.3"2721::1_1

;m’/ﬁrm ora afedt 3nfe & ifﬁ/ EfRT__
ist Inventnry of A/C Book etc., Fo urd/Seized

w0 SRS e BN B A Ly
LRI ﬂmrm,’&ﬁr; WIS UL {wmmm)§ i ¢R¢w
TwaTl 3 o e - (e g"“"“‘ Opp Avisnd Mawds PR Bus Lol o

L}@,pu}. ﬂ-kmg Automebiles fc*bb'
. F ‘ m ;" Period |9% ﬁ.ﬂ:l IR qeqT
i POt ET:.EF foreg omd m} .
5. No. Description Pages ﬁ/ W/ Plad?;r;l?i::jr:zh
From To marks placed
& Deﬁ! ﬁa s la'l?- Sfmna’ | TR R S
F Y
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ANMEXURE-E

RECORD OF SURVEY PROCEEDINGS. 5, .4
| Phsre ﬁnhditMa-uWHd;M Fircon fot Ues
(i) Authorization in the case nl:ﬁhmg Sarwe daﬁm Nlld.}d' Hﬁ} ﬁﬂ me Sﬂﬁﬁ”ﬂi"ﬁ"
(B) PAN, TAN. Address & Telephone Numbers .Dmm \rﬂd'wte.d LL_PJ S“h‘?—"z HM? gnﬂﬂt{_
() Asnessed by U LI; ﬂ'\l‘"ﬁ} H‘km . &'Eﬂﬂhhﬁm LL pr ﬂ'b-.\'ﬂl Eww
(D) Survey party consisting Oy . F'Jt .LH; ﬂ'ilm MWEHEJ pﬁ : i
% - Pome Businesslendre H-Sﬁulaa{y Lewdee,
JFUTHDR!SE OEFICERS AND OTHER QFFICIALS SEEE""’“ ) éE‘ E""h

S.No | Name oM Full !_Designatiun

) : ! - DDHEE?;L'!‘!!E
t | S:D Boicwn L 70|

3 | Cukh Chand Legro T T

v ey Kume | Z7E

The aulhur‘lzat% 1{{( gurvay under Section 133 A of the Income Tax Act, 1861, in.the case aw above to
undertake survey the place mentioned at (B) above was shown and read (o Mr [ %fa&k« Roln e rsasriares
i WRS Dresent al the premise at the time of commencement of survey, After
the authorization was explained in local languege it was duly signed by him/her.

2 The above mentioned survey party offered themsetves for personal search before commencing the Survey
which was laken/ deshned-

3 Survay of the above mentioned place was carried out by the survey parly In an orderly manner without
hurting the sentiments of any al the oecupants of the premises, Nothing untoward happaned in the course
of the survey.

4 Inthe course of the survey _
The foliowing were found and inventoried® :

= Books of account and documents as per ABREXUE B (overvriiriesiisess i SheLS)
'ﬁ: Stoal Inventories as per annexure ‘B ( PP E  IOIN |2 .
‘pﬁ’. Cash P_s,ipernﬂn;&mm o R IR o i L

7@ Any uther item.
B)  The following were found and impounded-:

Books of account and documents as per Annexure;ﬁmﬁrka of identification were placed on these and
the specimen of the marks and the pages where these have Degn placed are shown In he inventory

wepareds  AomOliE  AS [hoo Bhedt?) -
‘Format for preparation of inventory enclosed) "

B iﬂhggqaurﬁ.mmeﬂuﬂhﬂmeaum rizerd lceer.M_.ui‘!Hl.d. L?J?# ;B&IT 3
regordud ine statements of Me s 1T (e D aury Kanbsoh. : ;M ..'Jmm%
No coarcion, thraat, Intucement, promises or other influence was brought lo bear on the above deponent LAesLst.

The !ﬁ e _w_i?rs resd ovetlexplained in the local language viz. ... . f'ﬁ-"\d-«l ....1o the deponent who
swwmlmm In token of having understood its contents and of agreeing that it had been correctly
recorded. |

B, Baf:#a]emng the above mentioned place of survey the entire party again offered themselves for persanal
A fh h was iakenideckiasd Mo, cash/other valuables was removed by the survey team from the

i abwa record of survey :rgcaedingéﬁgsh n read by ystexplained to us in local language
e DY VIR DA ingd  Ch Iﬁjj\a-‘j; NAI T andis cedified that it has

besn corrdctly recorded

Signature of Tl‘ra#.ufhﬁﬂﬁed afficer Signature of tha parsonyecel s yrc;fl B o
Record of survey procedingsh.. L

a
R, T ks



LiST OF INVENTORY PREPARED DURING SURVEY

I List/lnventory of books of accounts, documents, etc. fpuﬁ'd.a‘impaunded during survey
carried out on (date of survey} ............ e e I N

List/Inventory of books nf accounts, documents, etc. found/impounded in the case of

I"n.-'l:’E'r'""-'rL"‘r ..... ‘f.‘,ﬂ.}.'r ......... i rfﬂ.{ ...... L e e 1M e ' P“L’J ..... B S at
/" r o A ri . ] }.’
(AddressyLl A0 Sl A LS -.cJ'f e e f andy L
X 1 . : Pages on which
r:{; Desctiption J: t:'g H'g;“:: p;; ;d wntt'fn o identification
9 e VA marks placed
A q-#i:;- ) ¢ [ _-é-l
£ "h { .)-."LIT'.'-Jf.#"II'*" e
4 A "fl : 'J:i" ""'r;( :'FI &
i f,ﬂ.’ﬂ 1;:"'_;_’ !',f_lkl AN e /1 8
Wty Fogcs - :-‘i' ,.Uﬂ | f.;‘J Ia.
Total Number of items of books Specimen marks of identification
of account, documents, etc. on this page placed on various pages listed out
Total upto this page
l r
L J:" JIJ .
J.I' ¥ r [ - ..:'.:Tr i'
WP gt 1 ¥ an |2
T i # i ]9 ]
T
lu
f
Signature H(‘hﬁ"tﬁ,:@ ) ' gnature nl' the party
{wnlﬁna{ﬂeﬂfﬁdéd‘lgrmtbrﬂiﬂllr-“- 1 (with name and position)
udalpur (Raj.)
Il Listlinventory of jewellery found during survey carried out on (date of survey) ...
List of bullion (primary gold/silver, elc Ygold ernaments and jawa!'leryfmlveiﬁlgsr und in the case of
Y R s e B et e
P A Lo (10 AR m——— R T
A 'ﬂ
[ A / Estimat Value
r:sc'a, Description of aﬂlctes/,.f-"’ No. Metal Gross wt. hﬁlétm:rt.e (in Rs.)
i ‘,f‘f
Total
(Wherever applicable)




i 1

W' Inventory. of cash found during survey carried out on (date of survey)

Sk b B AL S 5 R I ................. i o ] e AR B R R b P e e s B e
Particiiars of cash foUNG N DB CASE OF IS ..o s rivses-smscarastissim s dagsesmissthisssss i sesnaspinns fsshes badhirabs at
(Address).. {ys diliresct B L i S s S i
!
 #
= | Bundie No./Dt. }\Eﬂennmmaunn 190 ¢4 Amount
MNoO. e pieces

: Ra.)
IV. Listiinventory of other assets feund during survey carried out on {date of sUrVey): ... . bk,

-------------------------------------------------------------------------------------------------------------------------------------------------------------

I the CaSE BT M(5...uire e iveititiisbiiangyenas ot LR o ,r‘f" ________________________________
3 (BEAPEFSoivuere s iaesrisesensns R L R i sl i o L L s bbby
. o’ Gross Estimale
g Description of articles Mo, MLJ wi, {if Net wi. {:\a!;:l
: ' ‘ o applicabley| (I appli- :

cable)

Y #l
v
Total
{‘u?\"ier:ave.ﬁpplic qble / ¢
Signature af-&utFarh "-‘5;' 15 { Signat
Ewﬂl;.m;ﬁ e rTEtisn ]- {with nam¥ &
v Udaipur (Rai.) :

V. Inventory of itq;::k.i’!ﬁuiiﬂ;ﬂ_ﬁﬂﬁg-ﬂwtuum of survey carried out on (date of survey)

e e e e T L R e L

o)

RpB la- o oo v 310 L T s B A pi - e S LS S SR S D O peosse BN oM I Do 1T R it
(address) ... 1' .......... L et B e s s it «7"........stock was found as under
Quatfity ;
8. , ket Valug Basis of *
N, . Description '1’ L Nos./ (Y Rs) valuation | Remarks
| ’ it Wl
=! / T
g s
Itis verified that the stock has been inventorized by (name of official... ..o in the presence
of (name of person and his relation with the 88SeSSEE). ... . voiie.@nd has been correctly

recorded o 1 . ¥

\m?ﬁm%‘\\m



: foncls Ak Jxys
Name & address of the assessee - PRme Fintrads o B, ﬁfﬂ [ Ao
P\?’t L}ﬂ.x.fl'hmié' S‘g}uoa%/ﬁ Suba
o — PR 2 Buairess fﬂ“’”“ﬁ”.’ 5. Mandt
LU Cawino, Gpp- Kishy
Status - _uéia;,iyu’?

PAN No.

order 1 f the In et 1961.

A survey U /s 133A of Income tax Act, 1961 was conducted at the

occupiedby . Akme.. frdrade Jrchia L2 Rm e ficem ot oipete.
date ...... 0.3l 1)20.2.2-

During the survey proceedings, et incriminating documents/ diaries/
registers/ loose papers/ books of accounts etc. were found which could not be verified from A
the regular books of assessee and no satisfactory explanation could be furnished by the
assessee regarding the contents, These incriminating documents have been inventorised
as Annexure "AS(Exhibit......... s s N 1= S

. These documents not being verifiable are hereby impounded U /s 133A (IA) (ia)
ofthe 1.T. Act, 1961 for further examination and verification.

| | / s%-h‘_ -
| . Signature of the Authority
| -\_/E{py lo assessee .

Mo Dictom ventures Fokldd, Stas Hoorng.  Sigutre of the Authorit
‘é’fgﬂm .{.m:ag} Hma ﬁv&mh}:}% P,
MN &wwmj g VIN 1:;
ﬁﬁﬁﬂ Mmabf/&d ﬂu,’f it me Dy. Director of Incom Tan (

Udaipur (Raj.) |

udatpur (Ral.)



