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AMENDMENT TO ISSUE AGREEMENT

DATED
JUNE 27,2023

BETWEEN

AKME rlNrRanr gNDrA) LrMrlED
(THE COMPANY)

AND

GRETEX CORPORATE SERVICES LIN4ITED
(THE BRLM)
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(A)

This AMENDMENT To IssuE AGREEMENT (this "Amendment Agreement,,) is enrered inroon June 27,2023, at Udaipur among:

1' Akme Fintrade (India) Limited, a company incorporated under the Companies Act, 1956 andhaving its registered address at Akme nintrade Gndia) ririteJ, +-s, subcity centre, savin circle,o.pp Krishi upaz.Mandi, udaipur Rajasthan-3n6oz, rnoiu 1t.."inafter referred to as the"company"), which expression sirall, uniess it be repugnant io1n" .ont"o 
". -;;;; thereof, bedeemed to mean and include its successors and permittJa *ri!* of the FIRST pART:

AND

2' Gretex corporate.services Limited, u:-oTqTy incorporated under the companies Act, 1956having its registered office at office No. t:, litFloor, g;silJMansion, 9-15, Homi Modi Street,Fort, Mumbai 400001, (hereinafter referred to as ,,Book nroiirrg Lead Manager,, or ..BRLM,,)
which expression shall unless it be repugnant to the context or meaning thereof, be deemed tomean and include its successors and permitted assigns of the SEcoND PART.

WHEREAS:

]he lompany proposes to undertake an initial public offering of equity shares of face value ofRs' l0i- each of the company (t!. "Equity. shares,,), c#rprising a fresh issue of up to1,10,00,000 Equity Shares. bylhe company lihe 
,.r..re;; i, ,,""oiain"e with ,rr" c"-p"li..Act (as defined herein), the securities and Exchange Board of India (Issue of capital andDisclosure Requirements) Regulations, 2018, as amended (the ,,rcDR Regulations,,) and otherApplicable Laws (as defined herein), at such price as rnay be oir"or"."a through the bookbuilding process under the ICDR Regulations and determined lry irr. cornpany in consultationwith the BRLM (the "Issue Price"). The Issye-cgmprises an e,mployee reservation portion ofupto 5,50,000 Equity Shar_es aggregating to { [o] fi<hs ('rmffiei Reservation iortion,,).The Issue will be made: (i) within India non-inititutionut uno reiail investors in accordancewith ICDR Regulations, a; m1y be mutually decided bJ th" a;;;ury *a the BRLM; and (ii)outside the United States, in offshore transactions in reliance on nlgrtution S (,.Reguration s,,)under the United States Securities Act of 1933, as amended (the";,securities Act,,) and theapplicable laws of the jurisdictions where offers and sales occrir. The lssue may also includeallocation of Equity Shares to certain Anchor Investors, in consultation with td BRiM, o; udiscretionary basis, in accordance with the ICDR Regulations.

The board of directors-^of the company (the "Board of Directors") pursuant to a resolution
dated November 14, 2022 andthe shariholders of the compan;, pursuant to a resolution datedDecember 7,2022 in accordance with Sections 2g ana oz(t;1c,)'of the companies Act,2013,
respectively have approved and authorized the Issue.

The Company have appointed Gretex corporate Services Limited as the Book Running LeadManager. The Book \T"ing Lead Manager has accepted its en;agement in terms of its
engagement letter dated September 9,2022 (the .,Engagement Letter,), to manage the Issue,
subject to the terms and conditions set forth therein. 

- -

Pursuant to the ICDR Regulations, the BRLM was required to enter into an issue agreementwith the company to set forth certain additional termi and conditions for and in connectionwith the Issue and accordingly the Parties had executed the Issue Agreement dated February
12, 2023 ("Issue Agreement,,).

(B)

(c)

(D)

In the circumstances, it is imperative to amend certain provisiisions of the Issue Agreement and
therefore, the Parties have agreed that, the Issue A

AIPU

(E)

detailed below.
I stand amended in the manner



(F) The Parties are therefore, entering into this Amendment Agreement to record the afirresaidundertaking.

il3ilrffffir"H;?Jf,",,""Hdvaluable 
consideration, the sufficiency ofwhich is acknowledged,

1. INTERPRETATION

Notwithstanding the provisions of clause 4 hereof all other provisions of the Issue Agreementshall apply mulatis - mutandis to this amenament eg.""rr,"nt, as of the date of the IssueAgreement' The terms and conditions of this Ameniment Agreement shall be read andinterpreted in conjunction with those of the Irrr" Agr""."nr. tn,t 
" 

event of an inconsistencyin the interpretation of the provisions of the rsrr" afr."."ri and this Amendment Agreement,

*:rTffi ;:.tff 
Amendment Agreement shall take" p."""a"n"" as regards the subject ma,er

capitalized terms used, but not defined herein, shall, unless the context otherwise requires, havethe meanings given to them in the Issue Agreement.

All references to the Issue Agreement after the date of this Am,:ndment Agreement in any otherdocument' agreement and/oicommunication urnongit"-lunies and/or any of them shall referto the Issue Agreement, as amended by this e_"rair"ri agrl.,,,.n,.

2. EFFECTIVEDATE

Subject to clause I above, this Amendment Agreement shall be effective on and from the daleof execution hereof' The Issue Agreement shall be read and unrjerstood henceforth as amendedby this Amendment Agreement.

CONTINUING OBLIGATIONS

All the provisions of lh.: Issue Agreement shall, save as amended by this AmendmentAgreement continue in full force andlffect.

AMENDMENT

The Parties agrees that the existing clause 3.20 of the Agreement shall be amended as follows:

" 3'20 Except as disclosed in the Draft Red Heruing Prc,tspectus and except as wilt be disclose4in the Red Herring Prospectus and tie prospectus, (i.) thire are no outstanding guarantees orcontingent payment obligations ctf the company; and 1ii1 exc:.eptin the orrlinary crurse oJbusiness' there is no increqse in lhe oulstanding guarantees or <;ontingent payment obligarions,of the Company in respect of the indebtedness iiilrira partir; ; ;o:;prred with amounts shownin the restaled consolidatedfinancial slatements as of andfor theJinancial year ended March3l' 2023 disclosed in the Draft Red Herring Prospectui and f,nnncral period that shall bedisclosed in the Red Heting Prospectus."The iompany is''in compliance with all of itsobligalions under any outstanding giarantees.or contingenl payment obligttions (other thansuch payments which have..begn iiiputerr by rhe-Comp;;y 
";p,;";;rg as crntingenr riabiritiesof the Company) as describecJ in thi Draft'Red He*ing irr,$.iur'tnqr would be malerial tolhe Company."

nt shall be amended as follows:

3.

4.

/\'l{r
nJ

/dr/ ffi
4.2 The Parties agrees that the existing clause 3.21 ofthe A



4.3

"3'21 Except as dt-sclosed in the Draft Red He*ing pros:pectus and qs wi, be discrosecr inthe Red Herr,* rr::!:::us and the pi,rprct^,..srni Mo;[i;;,2023, the company has not,other than in the ordinary course of business; (i) entered;,;r;;; assumed or agreed to enterinto or assume any materiar,ont oj o, i"m*ondu* oTrraiirtording; (ii) rncuired or)greedto incur anv riabititv (including ony roiiingrnt riab,ity) or oiii, ootigotion; (iii) acquiietr ordisposed of o, a*rba y orqriTrTi iioru ,trr, !^i;";, ,;;;;, other asset, or (iv) assumed
7;;"::fii':'-2tr:::,:: ffA;,;:,;7,'i'i aitli'iititi''rni,a*r 

":,,iili",)"i#i,,,",t,
The Parties agrees that the existing clause 3.32 of theAgreement shall be amended as follows:
" 3'32 The restatedfinancial information of the company, tcrgether with the related annexuresand notes incruded in the Draft hed i;ri"g r*rp""r;, i;r;i;"bi inctuded in the Red He,ingProspectus and the Prrtpri'tug; i; ;;; ,r"rared uncrer the requiremews of the IcDRRegulations, (ii) are.prepared from the 7*i"iot ,io,i"*rr'ir"rnrch have been qudited inaccordance with Ind AS, and irrro,r"li-ii accordance with: the. requirements of the ICDRRegulations; and (iii) *, prrp*"iio*iiefinonciar ,,o,i*rnnu"rnich present airue andfairview of thefinancial posiiion of the Co*iony as-of andfor tl* ii^ indicated therein and thestatement of profit and ross ind cash joit o7.t1" c;;p;;; jb, the periods specified. Theselected'financial dqta and the.sum**fiin*ial.ayd operating information incru4ed in rheoffer Documents present, yury anct faity, ,ny inform)tion ,io* rherein and have beenextracted accuratelyfrom the irstot"iT.rir"ior information',rJii" co*p*, The supportingannexures qnd notes present trury, fairry and accuratety 

"ri,i 
ri"*"*d*ce with the ICDRRegulations the information r"qirid to'be s.tated ther"in. rrrrri"i, thgre is no inconsistencyberween the audited /inqnciar ti",rr."rrr"ina th" ,"r;r;;; ir;',*'iot ,r1or*arion, except to theextent cqused onlv bv and due to the restatement in accordat,", iirn the ICDR Regulations.Except as discloied in the restatrin""r"irr_inQrlna:,tion;;r;; ;"*pany, toSether wirh therelated annexures and nor"t in"tuiri in iir'oror, n a Herring,prospectus (and to be incrudedin the Red Herring prospectus and thr-p"rospectus), there- are io quarifications, adverseremarks or matlers of emphasis made in the aictit reports o*i uo*irotion reports issued b.ythe auditors with respectio rhe auditein""r"at ,,*i*rii o1:iiiio*ponyfor Fiscars 2023,2022 and 2021 and the audited Jinanciail statements of tle company that shall be disclosedin the Red He*ing Prospectus. Further, the summary and setectedfinanciql data contained inthe Draft Red Herring prospectus , ;r';;i u 

"rri,oin"i i,iiZ"rrira Herring prospectus orProspectus, as appricabre, has been iuirra vo* ,u"n jrono"ia irlor*otro, and trury antrfairly presents the informafion included therein and have b.r,n 
"*tr*t"d conectly from therestatedfinancial iffirmation included in the Offer Do"um"rtr,. ile operating data disclosedin the offer Documents has been -detrir"iir* 

"tir" 

.r"rrrir-oj"ii,n" Co*pony using systems anclprocedures which incorporate adequate to?"guordr to ensure ,,ioiin" in/brmation is accurateand complete in ail materiar ,rrp"ir, oni ioi*irt"ading, iiinr, 
""ni"*, in which it appears.,

The Parties agrees that the existing clause 3.39 of the Agreement shall be amended as follows:
" 3'39 The company maintains q system of internal acco-untin51 contrors sfficient to providereasonable assurance that (i) nansactionls are execured in allcordance with managemenr,sgeneral and specific authorizations; (ii) transactions are recorded as necessary to enoble thepreparation of financial stcttemen| in conformity with the Ination-'Accounting standqrds orother applicable generally accepted *irrlniiirg principres and to maintqin accountabiriry forils ctssets; (iii) access to assets of the Company are permitted onry in qccordance with
::;;!;:;i:i::;:;;';:;{;r;x:::;,?,;7; @ 

'hi 
reco,,tetd asse,s of ,he co*po,y o,"

wiri respect i. rny"a,6"r*3"r; "* i;;;;;'t:8:;{'Jf;"::im;X::::,:;:;r;;r,:::;
i;:?:l;:;;ff ,"1y':::;!:::::::::::::,:;i:;:;;;:;i,0,i,"?,,tmon,hsduringwhich

4.4

the company has not experience, any *ri"r,oii'ffiir,ii:;r';;;#;";:J',al ilT,t;r:;,:2-!:;:"the end of the company's mosr recenr ouiii"a fiscar vrr, fid,.- L^- L^^-- ,.1 . ,year,fT\1,re has been (a) no material

UDAIPU



4.5

weakness or other control deficiency i,n anl,C^oyOany Entitlt,s internal control over financialreporting (whether o! llot remediaied), oia @) i, inrrg;,t, ,ri q ,n" company,s internarcontrol over /inancial reporting that has materially i.6ucted," or is reasonably tikely tomaterially affect, any 9?rp!n, intity,s h*::"!"oriol ii",ttr"*ti"r;;;;;,;',i"i'rii,;, ,r,Board of Directors of the Company has raid 
!ovy..,,i"rrr".i 

jirrciar controls,, (as definedunder section 134 of the componigt Act) to befollowed by the company and such internarfinancial controls are-alequ-ati and op"raing e/i-ectively, n" rr""oio*e with the provisions ofsection I3a$)@ qf the companiei .4ct ini"the ciy"iiir, l.lccounts) Rules, 2014, asamended. The company's statitory auditors lrou" 
"rrti?",'a 

ri:rriir'"x*t 2023, the comprnyhas adequate internal/inancial connols ,ysi"m.rnph"i ond th"'operating effectiveness of suchcontrols are in qccordance with section i ls o7 *i co*pori", ili'ona the ,Guidance 
Note onAudit of Internal Financial controls over Finqnciar Report, issued by the ICAI.,,

The Parties agrees that the existing clause 3.43 of the Agreement shall be amended as follows:
"3'43 The company has uploaded on its website, the audited standalone financial statementsfor Fiscals 2023,2022 ,ni zozt of the company (at the lirk(s) disclosed in the Draft RedHening Prospectus), and such financial statements comply witir-the requirements prescribedunder the ICDR Regulations in this respect. rhe company lt* 

"r.u."a 
that the followinginformation based on the audited state-elts i., respect of tof s lfivej group companies (basedon market capitalization for listed/ based on turnover in case of unlisied) for the preceding threeyears: (i) reserves (excluding revaluation r".",ry.): (ii) sares; (iii) pron, ut". tax; (iv) eamingsper share; (v) diluted eamings per share; and (vi) n.t u.."i i,ui"!- or the top 5 (five) groupcompanies of the Company,,.

EXECUTION

Each Party' severally and not jointly and with respect to .nly itself, represents that thisAmendment Agreement has-been dulyauthorized, executed *a a.riulr.a by, and is a valid andlegally binding obligation of, such Party and enforceable against it in accordance with its terms.

This Amendment Agreement may be executed in counterparts, each of which when so execuiedand delivered shall be deemed to be an original, but all ,u"r, 
"ount"rparts 

shall constitute oneand the same instrument.

5.

[The remainder of this page has been intentionally teft blankJ

fSignature pages iltached separatelyJ
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IN WITNESS WHEREoF, this Issue Agreement has been executed by the parties or their dulyauthorised signatories, have set their hands Jn the day uno yL* rr.i.inuuor. written:

Signed and delivered for and on behalf of AKME FINTRADE (rNDrA) LIMITED

Authorised Signatory

Name: Nirmal Kum
Designation: Managing

(This signature pagefoyls an 
-integral 

part oJ-the Amendment Agreentent dated June 27, 2023executed among Akme Fintrade gnaial umiied and Gretex C;;;;;, services Limited

#*q
UDAIPUR);
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rN wrrNEss WHEREoF, this Issue Agreement has been executed by the parties or their dulyauthorised signatories, have set their hands on the day and year rrereinabove written:

SigNCd ANd dCIiVETCd fOT ANd ON bChAIf Of GRETEX CORPORATE SERVICES LIMITED

Authorised Signatory

Name: Alok Harlalka
Designation: Managing

(This signature page foyr_ts an integralfu of the Amendment Agreement dated June 27, 2023
executed among Alone Fintrade Qndia) Limited and Gretex Corf,orate Services Limired
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