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Note -1:

3

4.

The finan€ial results have been prepared in accordance wath applicable accounting standard prescribed under

section 133of the Companies Act 2013 read with (lndian Accountins Standard) Rules, 2015 (lND'As), as

amended from time to time and other accounting principles SenerallY accepied in lndia and in complianc€ with

ReSulation 33 of the SEBl (Listing ObliSations and Disclosure_ Requirements') Regulations, 2015, as amended

the'tisting Regulations".

2. The above financial results for the half year ended Sep 30, 2021 have been reviewed & r€commended bv the

audit committee and approved by the Board of Directors at the Meeting held on November 13, 2021 and

subjected to limited review by the statutorY aud itors of the company.

Moratorium in ac.ordance with the Reserv€ Benk of lndia (RBll guldelines:

The outbreak of covid-1g pandemic across the Slobe and lndia has contributed to a significant decline and

volatility in the global and lndian financial markett and slowdown in the economic activities. PuRUant to the

Suidelines issued by RBI from time to time the Companv has Sranted moratorium, to the eliSible borrowers as

per the policy approved by the Board of Directors of the company on the pavment of installments lallinS till

August 31,2020. For the pLrrpose of asset classification on all such accounts, the number of days past due

ex€ludes the moratorium period, as perthe poli€y.

The impact of Covlo-lg on the global economY and how Sovernments, businesses and consumers respond is

uncertain. The uncertainty is reflected in the Company's assessment of impairment loss allowance on its loans

which are subject to a numb€r of manaSement iudgments and estimates. ln relation to COVID_19, iudgments

and assumptions include the extent and duration of the pandemic, the impacts of actions of government and

other authorities and the responses of businesses and consumers in different industries, along with the

associated impact on the Slobal economy. The companY has separately incorporated estimates, ass!mptions

and judSments specific to the impact of the COVIo_19 pandemic and the associated support packages in the

measurement of impairm€nt loss allowance. The company has been duly servicing its debt obligations maintains

a healthy capital adequacy ratio and has adequate capital and financial resources to run its business Taking into

consideration the impact arhingfrom the COVID_19 pandemic on the economic environment. The company has,

durinS the year, continued to undertake a risk assessment of its credit exposures and in addition to the model

determined ECLprovision.

Company has develop€d and adopted EcL modelas per IND_A51o9 " Financial lnstrument " which has resulted

excess provision as compare to the extent prudential and IRAC norms prescribed by RBl, AS a prudence and

adopting a conservative approach such excess provision has been continued in Balance sheet.

Estlmatlon uncertainty relatinS to COvID-19 tlobal health pandemlc:

ln assessinS the re€overability of loans, the Company has considered internal and external sources of

information, up to the date of approval of these financial results. The company has considered the current

indicators offuture economic conditions and has developed estimates and applied manaSement overlavs for the

purpose of determination of the provision of impairment of financial assets. Given the uncenaintY ov€r the

potential macro-economic condition and external developments including the final decision of the Honorable

Srpreme Court of lndia in relation to moratorium and other related matters, the eventual outcome of impact

of the Slobal health pandemic may be different from those estimated as on the date of approval of these

financial results and the Company will continue to monitor any material €hanSes to the future economic

5.

conditions which will be given effect to in the respective future period when the changes occur.



5.

7.
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oatet 131u.12021

Requirements) Retulattons 2Ot5:

There is no resolution pran implemented under RBr circutar "Resotution Framework 2.0 for covrD-19 retated
Stress.

The Earning per Share has been computed tn accordance with the tndian accounting standard (tND AS) 33
E.rnings Per 5hare.

Figures ofthe previoLrs period are re,€tassified/re-grouped or re-arranBed. lrvhere ever ne(essaryto make rhem

ia)Limited

NirmalK
Managi

otN:

Note- 2r
Oisclosuresas perclause 52(41 of securifles and Exchang€ Board.ortndta (listing Obltgations a nd Disctosures

in rating
racility/ RatinS Agency Ratint Assigned

ACUITE RatinS&
Research tfD.

Non-convertible Debentures
Present Ratin$ - ACUITE BB+ .

Neeative Outlook
Previous Rating ACUITE B8B

Negative Outlook

ACUITE 8B+
Negalive Outlook

Previous Rating ACUITE BBB

Negative Outlook

Debt_Equity ratio (in times) as at sep 30, 2021 is 2.01 For the purpose of the ratio. al debt incrudes debt
securities, borrowings other than debt se€urities and sub ordinated liabirities and b) equity incrudes equity share
capitaland otherequity (other equity inctudes securities premium. Emptoyeestock Option Outsta ndinS Acco unt,
statutory Reserve, Retained earnin8s (surprus in statement ofprofit and ros, and other comprehensave ancome).



Previous/ nod due date for the paymentof interest/principal on non_convertible debt securities_ r€deemable

non-convertible debentures

Principal lnterest
Amt (lNR

in Lakhs)

Next Due
Date due Date

Next Oue

date

Non-Convertible Debt Securities 1000.000 30 06-2023 30 09 2021 3t-t2-2027

1. Principal and interest payments were made on or before the due dates mentioned in the above table.

2. The above disclosures are towards redeemable non_convertible debentures outstanding as at September

30, 2021

The secured redeemable non'convertible debentures issued by the companv are secured by exclusive charge on

hypothecation of specific loan receivables aggregating to a securitv cover of up to 110% as per the terms of

d. Previous/ next due date for the paYment of interest/ principalon non convertible debt securities - Su bord inated

redeemable non convertible debentu.es:

Atnt (lNR ln
Lakhs)

Next Due

Date dat€

Note: Therewas no principaldue for repayment priorto Septem ber 30, 2021 interest payments were made on

or beforethe due dates mentioned in the above table,

SeptembeF2021

Outstandinq redeemable preference shares NIL

CaDital Redemotion Reserve/ Debenture nedemption Reserve NIL

Net Worth (lNR ln Lakhs) 73791.958

Net Profit after Tax (lNR in Lakhs) 674.446
Earninss Per Share

Basic {lNR) 3.712
Diluted 0NR) 3.712

1- Net worth includes equity share capital and other equity (Other equity includ€s

Account. Employee stock option Outstanding Account, Statutory Reserve, Retained

statementof profit and Loss)and other Comprehensiv€ lncome)

Securities Premium

Earnings (Surplus in

Date:13.11.2021
For Atme Flntrare 0ndia)Llmiied

Nirma'll(u rJain
Managin
OlNrO0 I
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CHARTERED ACCOUNTANTS 

432-433, 2"d Floor, 
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(M) 94 14 161 934 1 982904421 4 
Mail: jj24 1 63~amail.comlvalawat@~ahoo.co.in 

lndependent Auditor's Limited Review Report o n  the  lnterim Financial Results 

To, 
The Board of Directors, 
AKME FINTRADE (INDIA) LIMITED, 
UDAIPUR 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Akme Fintrade (India) Limited ("the company") for the half year ended September 3oth, 2021 

(the 'Statement'), attached herewith, being submitted by the Company pursuant to  the 

requirement of Regulation 33 of the SEBl ( Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with Circular No. Cl~/CFD/CMDl/44/2019 dated March 29,2019. 

2. The preparation of the Statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (Ind AS 34) "lnterim Financial Reporting" 

prescribed under Section 133 of the Companies Act 2013, as amended, read with relevant rules 

issued there under and other accounting principles generally accepted in India, read with 

Circular, is the responsibility of the Company's management and has been approved by the 

Board of Directors of the Company. Our responsibility is to  express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of lnterim Financial Information PerFormed by the 

lndependent Auditor of the Entity', issued by the Institute o f  Chartered Accountants of India 

([CAI). A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the standards on Auditing specified under section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to  obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion 

4. Based on our review conducted as above, nothing has come to  our attention that causes us to 

believe that the accompanying statement of unaudited financial results, prepared in accordance 

with the recognition and measurement principles laid down in the applicable Indian Accounting ,,/ 



VALAWAT & ASSOCIATES 
CHARTERED ACCOUNTANTS 

432-433, 2"d Floor, 
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standards ("lnd AS") specified under section 133 of the Companies Act 2013, as amended, read 
with relevant rules issued there under and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in term of the Regulation, read with 

the Circular, including the manner in which it is to be disclosed, or that i t  contains any material 

misstatement. 

5. We draw attention to note 5 to the financial results, which describes that the potential impact 
of the COVID-19 Pandemic on the Company's results are dependent on future developments, 

which are highly uncertain. 

Our conclusion is not modified in respect of this matter. 

For Valawat & Associates 

Chartered Accountants 

6l. No. 072637 
Date: I~'~NOVEMBER 2021 
Place: UDAIPUR 
UDIN: 21072637AAAADE6324 

Branch Office 701, Lakshchandi Height, Gokuldham, Goregoan(East) Mumbai-400 063 
(Maharashtra)Phone: (M) 99508359281 8879520877Mail: vala~vatpri~~ansl~lr@gmail.com 
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SCRIP ID: Akme Fintrade (India) Ltd
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DATE:13.11.2021

TO
BSE LIMITED,
P.I. TOWERS, DALAL STREM, FORT
MUMBAI-4oo 001

Suh: Statement Indicatinp Deviation or variatlon in the use ofProceeds of Issue of Listed Non'
Convertible Debt Securities for HalfYearended 3oth September.2021

Dear Sir/Madam,

With reference to the SEBI Circular SEBI/HO/DDHS/08/2020 dated lar'.)ary 17,2020, in respect of

Statement indicating Deviation or Variation in the use of proceeds ofissue of listed non'convertible debt

securities, we confirm that for the HalfYear ended 30th September, 2021 there has been no deviation or
variation in the use of proceeds ofissue of Listed convertible debt securities as listed in the annexure. It
may be noted that the Audit Committee of the Board at their meeting held on November 13, 2021 had

reviewed the same.

Thankingyou

Head office i Akme Business center (ABc),4-5, Subcity centre, Savina circle, opp. Krishi tJpaz l\4andi, udaipur - 313001 (Raj.)

Ph.: 0294'2489501-02 | Conta.t No. : 029+6641100 I info@akmefintrad€.oln @ "\^g!I:]B|g
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S. no. ISIN Instrument AlloEnent
Date

Maturity date Amount in Rs,

1 1NE916Y07016 Secured 30.06.2020 30.06.2023 Rs.1000000

Ph.: 0294'2489501-02 | Cont.ct No. :029+664UOO ! info@akmefintrede.com @ www akmeflntrade tom


